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by Q. David Bowers ® 


F or NwnoNAL bank notes oi- i iie period from 1863 

CO 1935, amon^ the most curious and intciescing iirc tlic S5 “Black 
C’harter'' notes issued by the First National Bank of Central Cnty, 
Colorado Terri ton' (Charter #2129), in a g^oltFmining camp high in the 
Rockn^ Mountains, "The Black Charters are very rare as a class, as onl\’ a Few Itanks 
issued them, 'The Central City notes are the only ones with a tenicorial imprint, 
although the notes known to exist nKlay uere issued after C'olorado became a 
state in 1876. 

'This is the ston of char bank and its notes, and its com|aetitors (most of 
whom issued collectihle checks and drafts, all scarce today), prefaced by a sketch 
of Central Ciw, itself. 


“The Richest Square Mile on Emth ” 


Introduction 


The Arcadians, saith the writer of old, regarded themselves 
as the most ancient people in Greece. Their habits were simple; and 
the quiet and happiness of their life among the mountains; their pas“ 
sionate fondness for music, in which they excelled; their delight in 
dancing; which they practiced assiduously; and their generous hospi- 
tality, for which they were noted, made them pass among the 
ancients for favorites of the gods; and although they were a brave 
and martial people, the name of their land became the synonym for a 
land of peace, simple pleasures, and untroubled quiet. 


So begiin Echoes frovi Arcadia^ a bocjk of reminiscences published by 
Fniiik Da Young, the founding ciishier of the First Nitiionnl B:mk of Ck^ntml Cm 
in C^oloriulo Territory. 

Billing the gold enmp of Ceiurnl Cm es Arciitlia raised some eyebrows 
among later historians, w ho approached the settlements histor)- horn a different 
ptTS[iecti\ e* Caroline Bancroft in The Gufeh of Co/d, A H/stofy of Cent ml CVVy, 
CoiorndOy eniphasi^.ed some of the m{)rc rough and tumble aspects, successes but 


Central City, 
Colorado Territory 
and the famous 
First National Bank 
$5 ‘Black Charter’ Notes 


324 


Sept/Oct 2009 • Whole No. 263 • Paper Money 



I Qu^ri.^ M///^ 
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Above: The Gilpin County mining 
district showing the names of many 
mines and daims as well as the com- 
munities of Nevadaville, Central 
City, and Blackhawk. 

Below: Bird's eye view of Black 
Haw'k, adjacent to and east of 
Central City. The city had many 
stamping mills and ore processing 
plants and a small business districL 


also hii lures, anti marc — a stcuy r)i the people, some of u lvoiii ciiLlured ^reat chal- 
lenges anti difficulties, I'he ihircl iiotalile historian of the discriciy IT. \\filliam 
:V\tord, in Cj7//;/V/ County GohU feanired the business angle, following die career of 
Peter McFarlane, and along the way celling of the trials, and tribnlations of life in 
the gold camp. Renecting upon ^ oung's comments, .Vxford was quick to point 
out that designating the city as an equivalent oT .Viradia was a myth. It was any- 
t hill g !i u t, in his i e w , 

Actually, to cashier Young, Cientral City was indeed Arcadia, He and his 
attractive wife were active in social affairs, music, and theatre* He accentuated 
the positive, as the old song goes. The negative was there as w ell, hut he chose to 
look on the brighter side. 



11; I ■ ,:f M II, 
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Jrvwdai 


in a way, the same is true of other stories oi Eldorado. San Francisco, panarama of Central City circa 

epicenter of die Ciold Rush in California, had its low life, but alsf) its bigh life, 
tents as well as mansions. A hall dozen ddterenc iiecjple describing the city by the 
Golden Cate could give as many different perspectix es, Crip[)le Creek, in 
Colorado, which was dcvek>pcd in the I similarly was adv enture ami 

romance tor some and just plain hard work for t)thcrs* 

For many historians, Colorado mtning^ towns are incredibly loniaiuic in 
terms of adventure, discovery, anti gootl times. At least a tlozcn liooks on this 
vein have been written about Chippie Creek, \hdie Aiumic, M.D., ptjsscsscd of 
endless intellectual curiositv, visited many g‘old camps anti urote ex'tensively 
about them. Aliiriel Sibell \\ ()I]e, in St/fwpede To Tf/z/ha/hfc, tt)!d of mining cities 
then and now, and added her own sketches. 

The story of Central Cun tells of a small district, three ctunmunicies 
linked togedier in the mountains alcove Denver. Barely tw o miles wide from one 
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QUARTZ IHTA. amj NKVADAVlLLr. 


Nevadaville, acljacenl to and west 
of Central City* MinerS; many from 
Ireland and Wales, lived in the 
gulch and worked in the mines on 
the mountainside. The community 
had little in the way of amenities. 


extreme to the nth or, the interlocked settlements consisted of Xevi^daville, 
C^entrnl City, and Black 1 lawk. Where one began and the other ended was diffi- 
cult for anyone to teil. I 'he area can be envisioned as the letter Y, with North 
fdear Creek extending iroin the upper right arm down to meet Gregory Gulch 
(the upper left arm) at Black I law k, and continue down die Ikisc. Central City, 
then Nevada are at the upper left. In tins view, the base of the is to the east and 
the upper arms to the west. 

Highest on the slopes was Nevadaville, a roughneck camp in a valleys 
flanked l)v goltl mines on the side hills. Nearly all of the structures were destroyed 
b\ fire in Septeinhei' 1861, luit were quickly rehuilt. Adjacent and downward, l>ut 
still 8,3{)0 feet above sea level, was Central City, which rellected culture and 
refinement. Within its geographical boundaries most Gilpin CYiunty mines were 
located, h'arther tiown w^as Black ITaw k, a town w hose roar and hiss of steam 
engines and the smashing of ore hy crushing stamp mills provided a steady din 
around the clock, d'hc name was deri\ed from a quartz mill made by the Black 
Hawk Company in Rock Island, Illinois, and delivered on Aiay 5, 1860, set up as 
the Black I lawk A1ilh 

As to whether C^entral C\t\' was Arcadia during the era of the First 
National Bank, or was a rough-and-tumhie mining camp, the reader can decide* 
In its glory^ days it was a magnet for distinguished visitors who came to see for 
themselves what they had l>een reading about in newspapers and magazines* Fhey 
had missed out on the C]alifornia rush, liut here was a chance to obsen e first-hand 
the one in Ckdorado. I lorace Cheele\% editor of the AYtr I Trilnffn\ came, as 
did Schuyler (Aillax (speaker of the Mouse of Representatives when he visited on 
Alay 27, I86.i, later vice-president under Grant), P/IA Barnum, Ulysses S. Ciraiit 
(two times, once as a general and second as president), anti even a Rothschild from 
the French banking family. In I 873, Cirant, in his second visit to the city, dined at 
the Teller House as part of a trip through the mountains. After alighting from his 
coach, he walked on a path of solid silver ingots laid from there to the door. 
Curiously, these were ham a mine in Boulder County', not from the Central City 
d is trier. 
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One visitor, Bviyanl Tiiylor, a raconteur, noveiist, intern;niQniiI criiveler, 
nnd Neiv York Irilmnc correspoiKlent, visited on June 26, 1866, writing this 
iiccoLinc, good contemponiry description as can l>e found: 

Commencing at Black Hawk, where the sole pleasant object is the 
Presbyterian Church, white, tasteful, and charmingly placed on the last step 
of Bates Hill, above the chimneys and mills in the uniting ravines, we mount 
Gregory Gulch by a rough, winding, dusty road, lined with crowded wooden 
buildings: hotels, with pompous names and limited accommodations; drinking 
saloons, "lager beer' being a frequent sign; bakeries, log and frame dwelling- 
houses, idle mills, piles of rusty and useless machinery tumbled by the way- 
side, and now and then a cottage in the calico style, with all sorts of brackets 
and carved drop-cornices. 

In the centre of the gulch rushes a stream of muddy water, some- 
times dammed up to broaden the bed and obtain a little more foothold for 
houses. Beyond the large mill built by ex-General FiU-John Porter for an 
unfortunate New York company, who paid a large sum to repeat the experi- 
ence of the national government, Black Hawk terminates; but the houses, 
mills, drinking saloons, and shops continue just the same, and in another 
half-mile you find yourself in Central City. 

This place consists mainly of one street, on the right-hand side of 
the gulch; the houses on your left, as you ascend, resting on high posts or 
scaffolding, over the deep bed of the stream. Half-way up there is a single 
cross-street some three hundred feet in length, where the principal stores are 
jammed together in an incredibly small space. With one exception, the build- 
ings are frame, dry as tinder at this season; and a fire, starting at the top of 
the town, with a wind blowing down the ravine, would wipe out the place in 
half an hour. The whole string of cities has a curious, rickety, temporary air, 
with their buildings standing as if on one leg. their big signs and little accom- 
modations, the irregular, wandering, uneven street, and the bald, scarred, 
and pitted mountains on either side. Everything Is odd, grotesque, unusual; 
but no feature can be called attractive. 1 took quarters at the St. Nicholas 
Hotel, of which I will only say that the board is five dollars per day 

In this population of from six to eight thousand souls, one finds rep- 
resentatives of ail parts of the United States and Europe. Men of culture and 
education are plenty, yet not always to be distinguished by their dress or 
appearance. Society is still agreeably free and unconventional. People are so 
crowded together, live In so primitive a fashion for the most part, and are, 
perhaps (many of them), so glad to escape from restraint, that they are more 
natural, and hence more interesting than in the older stales. Owing to the lat- 
ter cause, no doubt, it is sometimes difficult to recognize the staid New 
Englander in the sunburnt individual in sombrero and riding-boots, who 
smokes his pipe, carries his pocket-flask, and tells any amount of rollicking 
stories. He has simply cast off his assumed shell and is himself; and 1 must 
confess I like him all the better.... 

Some friends took me over the hill to Quartz Gulch, the other day. in 
order to try some mountain -brewed ale. After the intense still heat of the air 
the beverage was very refreshing, and greatly superior in its quality to the 
lager beer of the mountains. The owner of the brewery lives in a neat log- 
cabin, the steps whereto are ores of gold and silver, and inside the rough 
walls an accomplished lady sat down to her piano and played for us some 
choice compositions. 

There is also a theatre here, with performances every night. Mr, 
Waldron, of California, takes the leading tragic and melodramatic parts, while 
Mr. Langrishe, the manager, is himself a very admirable comedian. A good 
deal of swearing is introduced Into the farces, to please the miners. I went in 
one evening and found the house crowded. There is a daily paper here and 
one in Black Hawk, both well supported, I believe — certainly very well print- 
ed. The editorial dialect, to meet the tastes of the people, is of an exceeding- 
ly free-and-easy character. A collection of very curious specimens, both of 
approbation and attack, might easily be made; but I am too fatigued by the 
thin air to make the attempt to-night. .. 

There is an immense number of fools in the world, and many of 
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them either found their way to Colorado, or Invested in mythical mines of fab- 
ulous productiveness. More than the usual amount of folly and swindling was 
located here for a time — hence the reaction, the effects of which are still felt. 

Before leaving Central City, I must say that it Is the most outra- 
geously expensive place in Colorado. You pay more and get less for the 
money than in any other part of the world. I am already tired of these bald, 
clumsy shaped, pock-marked mountains; this one long, windy, dusty street, 
with its perpetual menace of fire; and this never-ending production of "speck 
mens” and offer of "feet,” and shall joyfully say good-by to-morrow morning. 

My friends in Central City will not take offence when I say that I left — 
not them, but the place — with a cheerful sense of relief. I had been for four 
days jammed down among the torn and barren hills, and yearned mightily for 
a freer outlook and more attractive scenery. 1 

To lYiylor this %viis not Arciidivi. Nor that it made my difference to that 
visitor, but in 1866 and 1867 there was a slump in local mining production, which 
Fell to about hall of what it had been several years earlier. ^ The doldrums 
proved to he temporal^, 

Samuel Btjwles, a Springfield, Massachusetts newspaper publisher who 
traveled widely, gave this review: 

The North Clear Creek Valley is hardly more than a ravine, through which for 
five mites are huddled the chief gold-mining operations of the state. Black Hawk, 
Central City, and Nevada run into and over each other, and form really but a single 
town. The dang of mills, the debris of mines, the waste of floods, leave nothing that is 
Inviting except money making, and unless the traveler is interested In studying this 
form of it, he will be content with a passing glance..,, ^ 

Not .Arcadia either, it seems. 

Grace Green w'ood visited Central City and recorded her impressions in a 
letter sent on September 4, 1871, to he published as part of a continuing series 
she was doing for Idie New York Times: 

Central is a wonderfully busy and interesting place. Through its 
steep, rugged, and narrow streets pour swift, ceaseless currents of travel and 
traffic. — carriages stages, loaded carts and wagons, trains of packed mules, 
miners in their rough, but picturesque garb; mounted drovers, eager-eyed 
speculators, sleepy-eyed Mexicans, sullen Indians, curious squaws, sun- 
burned, lounging tourists. But the picture were somewhat somber, but for the 
pleasant lights given It by groups of merry children and bright-faced, hand- 
somely dressed ladies. 

It is evident that there are happy homes in Central, and churches 
and school-houses, and that people think of something beside mines, though 
the town is built on Pactolean gulches, seven times washed; though the hills 
above it look like the walls of gigantic fortresses, thickly pierced as they are 
with tunnels, like monstrous portholes; though hundreds of men in it lie down 
to prospect in dreams, and rise up to pay or dig; though for many the gold 
fever dries up the very juices of youth, tinges all life with a fearful moral jaun- 
dice. People here, they say, mine in their cellars and wells and back yards, 
and a careful housekeeper examines her teakettle for gold deposits once a 
week. Gold is In the aid' in dusty weather; and if you live long enough here, 
you may “eat your peck'" of gold, instead of dirt of the common sort. 

Colonel Frank Hall, the secretary of the Territory, to whom I fortu- 
nately had letters, did the honors of the town for us,^ — took us to the Miners 
and Mechanics' institute, where we saw rare and beautiful mineral speci- 
mens; to shops, where elegant jewelry and silver-ware of native ore and 
home manufacture area sold; to the banks, where we saw both silver and 
gold, in bewildering quantities and in all forms, — nuggets and bars and dust, 
and in the ponderous shape in which it comes from the crucible. All this kind- 
ness. and much beside, was done with a charm of finished courtesy which, 
though it did not “gild refined gold,” made us realize that there was something 
in Central better than gold. ^ 
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Placer or slream^ierl mining in Colorado, the primary method used by fortune seekers in the late TdSOs and very early 18h0s. This was 
marnly the work of small partnerships who worked in gulches using run-off frimi the mountains, or buitl wooden sluices to carry water to 
drier locations. Gold was found in dust, flakes, and small nuggcfs. 
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A small hard-rock mine in Colorado, a husiness typically operated by a partnership or company. 
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Above: Cross-section of a larger mine showing a shaft to the right, connecting with tunnels or cross-cuts hlastetl out of the rock. The dark 
diagonal streaks depict gold-bearing ore. Veins ranged in thickness from just a llirn trace to over 40 or 50 feet, but most were four to six 
feet wide and oriented at a sharp angle. Below: Underground in a larger mine, showing a tunnel that provides access to a vein or stope, 
worked by men who remove ore by blasting, and send it down to a waiting carl. 
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To Ciicenwootl, ii wull-imvclctl writci' loi- niii»:i/incs imd ncws]>Li[)ers 
froni ilic I84()s onwiini, C>eiitnil Ciiy fitted Fnink C. Young’s description nicely! 

Colorado Gold 


A ten-stamp mill for pulverizing 
gold ore* Such units were usually 
worked 24 hours a day. 


CiokI vvns discovered lU the conHuence o\ North Cdcor (Jrcck and vi 
nifuintain stream in the niounmins uest ot Denver by John 1 1, Ciregory on May 6, 
1859. d‘he area was part of Kansas I'erritory. Altiujst overnight the poivulation of 
the area, soon called Ch'egorv Diggings or C?regory Ciiileh, swelletl troni z:enj to 
5,000, then 1(),()0(), then as man) as 15,000 h\ jnly% as Idrtiine seekers came from 
all directions* 5 The Cali fin nia Ciold rush w as in the tiedine, having had its best 
year in 1853. I he gold strikes at Ch’i]>ple Creek and the Klondike in the 1890s 
were nc>f even dreamed of. Kansas d'erriior)' was the new h' I dorado, with no com- 
petition* Cjil|)in County, die ht>me tjf Nevadaville, (Yanral City, ajid Black T Iawk, 
was called the richest stjuare mile on eai th. And, indeetl, gold w as everyw here. 

By the summer of IH59, there had already been a year of exeitement in 
nearby Denver* Hiis had begun in 1858 in the [irairie to the east ol the Rockies 
w ith the discovery ol g{)ld In streaiii heds in and arouJid Chern’ Creek. One w as a 
settlement of log cabins aptly named Am aria, a town in CJeorgia ol the same 
name, derived Iroin /fare/ty tiv goki. The other was Denver Cuty, on the east side til 
the waterway. The two towns merged in April 1860. Mining was done hy panning 
anti sluicing. *Most adventurers were siiceesslii! and filled I i tile bags and bottles 
with gold till St and nuggets at the race of about $5 to SlO value per day. 
F.nthusiasm spread, and soon the rallying cry, PIKRS PF..VK OR BL'ST, became 
famous, as lettered on the sides of C ion es toga wagons headetl for the latest 
promised land* Never mind that Pikes i^eak was not in the district at all, but was 
about 75 miles to the south. In 1859 and 1860 newcomers ai rived even- tk1}^ often 
after having read exciting accounts in the Iriistein newspapers. 
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While panning for gold in streams in the Denver thitlands continued to 
be worthwhile, it was the 1850 strike in Gregojy Gulch high in the Rockies diat 
promised a formiie. I he rush was onl In the first year, most mining was done by 
sluicing and panning, the traditional style. From Octoher 24, 185^, unril 
Fehruary 28, 1861, Central City vvas in a district called Jefferson ren irory hy its 
proponents* This encompassed parts of Kansas and other tenitoiies. Although 
Jefferson Territory elected officials in a democratic |>rocess and legislation w'as 
enacted, it was never officially recognized by the United States government. 

In the spring and summer of 1860 expansion continued, and C^entral Cit\- 
cook form, centered slightly west of the original gold find. The Consolidated 
Ditch was com])leted, bringing a greater supply of water into the area. Deep-rock 
mining yielded ore from several veins* Mills with five, ID, or 15 stamps were set 
up, witli over 100 in place within the first few years. A single stamp could crush 
three-tpiarters of a Con of ore if operated around the clock, as many were. The life 
of such machinery was sliort, and when tlieir usefulness ended they were sold as 
scrap iron or left derelict on hillsides. Average daily pay for a miner was S4 to S5, 
after which it declined to as low as S2.50 by 1 879. 

During the first several years there was much lawlessness and rowdyism 
in Gilpin County, after which things settled down to an orderly nature, except for 
the occasional Saturday night scuffle. It was common practice to run out of tow n 
anyone w' ho stole mining tools or jumped a claim, with the threat of death, if tliey 
returned. This seemed to work. Serious crime became rare in the district, and 
sensational cases were die exception, hardly a *^Wild West" scenario. 

In die early days die post office at the Gregory Diggings was known as 
Mountain Cuty. Fhe fvicility was establishetl on January 17, 1860. In time, the 
mining area expanded up the hill, and became known as Central City* On 
February 28, 1861, Colorado Territory was established. However, the post office 
name was not changed to Cenmal Cjty until years later, on October 8, 1869. I he 
unofficial Jefferson 'rerritory name was soon forgotten. The Central Overland 
and Pikes Peak Express completed a connection in the spring of 1860 (later this 
became part of Wells, F:irgo & Company, and still later w as know n as the Kansas 
Pacific Railroad Express Company and still later the Pacific Express Company). 

News traveled very slowly in the early days. It w'as not until November 7, 
186.^, that a Pacific Telegrapli Company line was strung into Centra! City. In 
1872 the Colorado Central Railroad line connected Black HawF widi Denver and 
other stations, and it w^as announced that within a year a link would he made to 
Central City* That did not haiipen. The grade from chat point up to Central City*^ 
was nearly 500 feet in slightly more than a mile, through v^ert’ rough terrain, and 
it was not until 1878 that the line was completed. 

Money in Central City 

From 1859 to early 1862, silver and gold coins were used as money in the 
district. Currency, so popular in the East and issued by more than a thousand 
state-chartered lianks, was not seen, as die soundness of die banks could not be 
ascertained in distant Colorado* In addition, gold dust and nuggets served for 
exchange, usually traded at about $!6 per ounce in mercantile stores, if die pro- 
prietor felt die metal to he of high quality. Ac the distant Philadelphia Mint an 
ounce of jiure gold was valued at S20.67. Federal gold coins contained 90% pure 
gold, alloyed with copper, giving the 0*9675 Troy ounce of gold in a $20 double 
eagle the value of $19*998225 if melted into bullion. Eveiy place of public accom- 
modation had scales at the counter for the w^eighing of gold. Clerks became adept 
at spotting Fakers, such as diose wht> attempted to spend brass filings. 

After the Civil V\6ir began in April 1861, the North or Union side envi-- 
sioned a quick win, and soldiers were signetl up to enlist tor diree months, after 
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whidi rime it siirclv wtmltl l>c over. I'hiu did not h^ippcn, nnd the li^ittle n\ Hull 
Run oil July 17, 1861, v\ cnt to the C Confederates, iis Llnion troops scattered in all 
directions. Monetiirv ajiiditions ^ratliially became chaotic as micertaiiity contin- 
ued. On December 28, IH6I, banLs in New \ork CCity stopped exchanging gold 
coins for paper notes, and in early 1862 silver ct>ins disapf^eared fnnn eirciilation 
as well. Legiil Fender N()tes, aiEthorized in IH62, were not excliangeable at face 
value for coins* A pi eniiuni on coins arose, to the a point a lew years later in which 
it took over S250 in Legal Tender l)ills to buy fSI(K) in gold coins at a hank or 
exchange broker. 

In Cential CCit^y sonic ioviil Southerners lelt the district to serve in the 
Ch)nfederate army, liut the nmnliers were snialk A lore went to the Last to serve 
with the Unitm forces, d he ITrst Regiment of Clolonulty Infantry pariieiputed in 
the war on the side of the North, distinguishing itself in eouinering A hi j or 
Ci'eneral Sterling Price's raid (as it was called) ol Anssonri with I2,()()C} 
Camfederate troo]>s in 1864. Probably the greatest effect the C'ivil W ar hat! on 
Central Caiy was to raise the cost of supplies tieeded in the mining operations ami 
to delay their delivery. If there were sigihficiint political debates on the sulijeet, 
they have escaped the notice of historians. 

Legal Fender Notes remained the money ol (Central C/ilv from 1862 
through the 1870s, not by choice, hut hv dehuilt, as coins were not availalile. It 
was not until April 1876 that silver re tinned to cireukuion in quantitt^ I oil owed hy 
gold in December 1878. In the meantime, siK er and gold coins were exehangealde 
and hanks and brokers and tradctl at a premium in coinpanson to currency. T'here 
were relatively few such coins in the district, however. 


$5 Legal Tender Note* Made in varh 
ous denaminations from $1 upward, 
these w'cre used in and around 
Central City and were the main 
medium of exchange from 1 862 
through most of the 1870s. 


Centnil City 

In the 1860s and lH70s CLmtral (atv was second only to Denver in terms 
of population in the tenitoiy* ''41ie Fittle Kingdom of (ulpin” it was called hy 
some — the [lolitical, comniercial, and social center ol (Tlpin Ca>uiuy* In 1 869 
Frank C. Young ilescrihed the greater population ol the district as being 
American-liorii hut with a fair spi inkling of Cka inans, several hundred (’cits, and 
some few^ Scandinavians. In the last several years there had been an in Hus of 
robust people from the tin mines of C'ornwall, and these promised to outnumber 
the native element. Fhe people from ChH-nwatl ilid not like the C^elts in 
Nevadaville, he stated, ainl much rowdyism ensuetl. ^ l>egi lining in the summer 
of I 870, several hundred Cdiinese workers streamed into town, having completed 
their work on the tianscontinental railnnid. Some worketl the stream hctls for 
gold, although the ravines were mostly dcpieteil hy ihjs time, as they were not 
allowed in underground mines. "I hey kept to themsehes and led quiet, peaceful 
lives. 
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CcnrmI C'ity wlis long iinJ niirrow, squeezed ben\'een nvn moiin tains. 
Lawrence Street, [KiralleHng Eureka Cnilch just west of Gregory Gulch was the 
busiest thortuigblare anti ran east to west. At the western end, Eureka Street was 
an extension anti was also a thriving place. On the combined streets were located 
the l eller House, opened in 1872 to become the largest hotel in the district 
(named for Hemy AL 'Leller, lawyer and proniinent Colorado politician) and the 
Rocky Mountain National Bank, the First National Bank, and various mercantile 
houses, rbe d'cller House was the scene of a lot of legitimate Fim, inclutling 
dances lield in the evening, when dining chairs and tables would be cleared away 
in rhe secoiul-fioor restaurant, and patrons would dance to the accompaniment of 
llddlers. Hie hiciliy became a Fivnrite, caking the place of the run-down Connor 
Mouse, the main hotel up to that time, and of the St. Nicholas Motel, also rather 
seedy. 

Branching of I to the south, just before the "Feller Mouse, w'ere Pijie Street 
next m the hotel and, separated hy a row of business blocks, Alain Street, Hiese 
nvo thorough la res were home to saloons, theatres (such as they were), and gam- 
bling parlors, among dry- goods stores and other enterprises. Several bordellos 
were in operation — how many was never recorded. Stores and shops, laundries, 
equipment purveyors, and other businesses flourished, as did several dim ches and 
schools. At one time the tlistrict had eight church congregations and over 2,000 
sears. 

As was true oi other gold camps earlier as well as later, Central Glry 
attracted its share ot charlatans who peddled worthless stock to distant investors as 
well as to visitors to town, such the hucksters who showed “specimens” to Bayard 
Baylor and otferetl him “feet” of mining claims. Pseudo- engineers and mining 
“experts” from (California and Europe, and inventors with secret processes for 
extracting [)recious metal Irom ore that others found worthless were also on hand, 
with enticing offers for the gnllihle who sought to gain wealth quicklv' without 
having to do any work. 

Jn the meantime, many well-run operations were indeed profitable, with 
the Bobtail mine and mill being particularly so, according to accounts. Dozens of 
other companies were active, nearly all with mines of the deep- rock ype with 
shafts and mmiels extending up to several hundred feel into the earth. Work was 
hard, diry, and fraught with accidents. Only the most robust men could endure it. 

.Miners who worked harti played hard, and like as not spent most of their 
pay on gaml)Hng anti dniiking in the local saloons. Games of faro, roulette, and 
poker went on through the night, usually in small rooms with a stove I’ar warmth 
and a side bar providing alcoholic comfort. Relatively few hanked their wages. 

Young women eligible for marriage were in short supply in Central Ciy, 
pnunpting the D/iHy Register to indiKle this in an issue of March 1871 : 

Girls are plenty, and men scarce in Maine, At a recent Leap Year 
sleigh ride rn a village in that state, it was found that there were not enough 
men to go around, so they allotted two girls to each young man, and then had 
to take in several old widov^^ers to make up the necessary number. This is all 
wrong, and if a few hiindred of those girls would only come to Colorado, we 
will promise them at least two beaux each, m young, true, and sturdy fellows 
for their next Leap Year ride. Wake up girls, and come to where you are need- 
ed and appreciated. ^ 

Some k)CLd young vv<>incn mny \vivti been eligilfle, but were busy cotirring 
miners and others in saloons, dunce hulls, and other pluces where sporting men 
frequented, such us June Gordon's bordello on Pine Street. Historian Fred 
Holubird bus estimated that half the saloons in mining camps were actually bor- 
dellos. ® Such saloons usually offered assignations in rooms on the second floor 
alxn'C. 
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At the corner of Main Street where Lawrence Street evolved to become 
Eureka Street^ on a sire later occupied by the First National Bank building, was 
one of the most popular spots in town in the lS60s and early 1 87 Os/ This was an 
unpretentious one-rootn log building, 32 b\^ 16 feet on the interior, that housed 
the office of Hinckley's Express, then the Pikes Peak Express, and served as the 
popular distribution point for mail and packages when they arrived, ty^pically in a 
Concord coach drawn by a span of six horses* In the same space was WailPs jew- 
elr>^ store, the law office of Purkins and Weld, the office of Dr* Smith, and that of 
district recorder D* Tom Smith. Frank Fossett described the scene, or at least 
part of it: 


The Express office occupied a space nine feet by six, enclosed by a 
picket fence. Here was packed and piled the large amount of express matter, 
and the immense quantity of letters and the distributing boxes they required. 

The office was open from 7 o'clock a. m. to 9 p. m., and had two delivery win- 
dows and a man at each. For a long time it was the only mail distributing 
office in the mountains* During the summer months and often in winter, two 
long lines of men, numbering from 100 to 300, were always awaiting the 
opening of the windows in the morning, and there was seldom much diminu- 
tion of the crowd (except from 2 to 6 p, m.) until closing time at night. 

Men who had trudged many a weary mile over mountain and ravine 
to hear from the dear ones in some far eastern home, after keeping their 
places in the lines for an hour, were doomed to the disappointment of seeing 
the windows close just before they reached them. Delivering letters was then 
a slow business, owing to the charge of twenty-five cents per letter by the 
express company, and as gold dust was the currency of the country, time was 
required to weigh out the payment in gold dust from the pouch of each man 
receiving a letter. For this purpose scales were used inside of the office win- 
dow as at all points of trade in those days* Men experienced much difficulty in 
hearing from home, as letters were usually directed simply to Pike's Peak, 
with no town or other locality written upon them. The thousands on thousands 
of missives from wives, sweethearts, parents or friends, first came to Denver 
and were then sent to whatever part of the mountains a man was thought to 
be, and for a long time to Central only. ^ 

The express company stage also brought newspapers and magazines from 
tine outside world. 


Scrip note for 25 cents issued by 
the Central City Bakery in 1 863, at 
a time when small change had dis- 
appeared from circulation. 



Much ore from Neva davi lie and Central City was shipped by freight 
wagon to the Boston & Colorado Smelting Works, an ore-reducing plant in 
Black Hawk conducted by Professor Nathaniel P. Hill, rhe operation is said to 
have yielded a 100% annual dividend on the stock [irice by processing 25 tons of 
ore each day. Hill, an 1856 grailuate of Brown Universit)" in Rhode Island and 
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Bringing ore from Mie mines into Black Hawk to be processed by the Boston & Colorado Smelting Company. 



Casting silver ingots at the Boston & Colorado Smelling Company in Black Hawk. The facility processed gold and silver ore from Gilpin 
County and surrounding districts. Completed ingots were placed into small hags Ihe shape of the ingot, with two handles on the top for 
carrying. 
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hirer a professor of chemistry there, Ciiiiie to Colorado in the spring' ol^ 1865 to 
smclv the mineral resources of the territory^ incfucling gold ore. 1 le envisioned 
gre.it potential for a modern snicker to re due the ore imd yield a higher reLuni 
per ton than was currently lieing obtained. I'o learn more about motlcni processes 
iji F^urope he went to Swansea in W'aies (to which he had shipped 70 tons of 
Colorado ore) and Freiburg in Saxony, where he investigated metallurgy and 
examined the procedures in use there. Apparently, his connection with the univet’ 
s\v\- at rweiburg was viewed as being pretentious, as alter he returned to Ck>Iorado 
satirical comments were made relating to this, d'he Ijoston & Ck>lorado Smelting 
Company also processed large amoimts of silver ore, iiiclutling from Clear Ck'eek 
and Boulder counties. 

Silver was present in Cfilpin County ore as well, anti in significant tjuaiui- 
ty as compared to gold, but the value was less, :V report by A. von Schulz’s Assay 


Panel from a stereograph card, with 
the inscription on the back reading: 
"Gold brick, value $15,000, from 
the Boston & Colorado Smelting 
Works. Cold retort, 950 ounces 
value S1(),000, from the Gunnell 
Co.'s Mint and deposited at the First 
National Bank, Central City, Colo/' 
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Of fice, Ccniml Cit\\ A lay H), 1H7(), analyzed a sample Cieorge L. l?rat!ley had 
provided From the Kent Cxniiuy Lotle, as it was designated, in Xevadaville. A ton 
(jFore was said to yield 5.80 ounces of gold with coin value (]f Sil 19.88, and 3 1.00 
ounces of silver with coin value oF $40.00. I he coin value was based on tlie 
.Minds current valuation oF20.67 per ounce oFpure gold. 

Similar to ihe situation in other mining towns, Ontral City aspired to 
cidtiire. In the winter of 1866, into 1867, the Miners and iMeehanics [nstitute was 
organized, with Frank Ck Young as secretar)'. Hv 1870 the shelves were “laden 
with nearl} 1,000 volumes of caieFully sclectet! and well bound works on art, sci- 
ence and literature (besides numerous monthly jtjurnals, and weekly and daily 
periodicals),'' while in the same huilding, “rare and costly eahinets oFores, miner- 
als, fossils, petrifactjons anti specimens of the precious metals, will give even the 
casual observer ahuntlant evidence of the earnest anti eFFeciive manner in which 
the live members of this assoeiation have conductetl their arduous labors.” [y^ 
time, 200 ])eople paiti $10 each to hecome full members of the Instimtc. 

d he new High School l>uilding was also a source of civil pride, as were 
the churches in the general district. I he Methodist Cdmrch on Fiireka Street 
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scn cJ double dut\\ as it also held the offices oftlie United States l aind OrUce. In Central City in 1873, a year before (lie 
1870, the dn’ officers included IM 1. Alessini^cr, rreasurer, of u hum mure w ill be fire, from a bird's-eye view* 
related in connection w ith the First National Bank* 

Onjaniiary 26, 1873, a fire broke out ou Lawrence Street* Within sev er- 
al hours 16 buildings were laid to waste, including the Fpiscofial Cdiurch, the 
Fen itorial Assay Office, and the Odtl I Ad low s I lall. 1 his pronipted the towns- 
people to realize the tianger presented by the wooden buildings in town* Fire 
prevention measures were taken, buckets fin* carrying water w cre distriijuted, and 
drills were heltl. Not to much avail, as it turned out* 

The Great Fire 

At about 9:30 on 'Fhursday morning. May 21, 1874, a small shanty used 
as a commercial laundrt* on Spring Street, near the end {>f Dostal Alley, caught 
fire. A group of Chinese townspeople were celelirating with joss sticks and htirn- 
ing incense* Some paper dectyrations Hashed into fiames, and soon the building 
was engulfed. cn^ was raised, and citi/xms rushed to the scene carrying fire 
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Above: Detail from the bird's-eye 
view showing Ihe four-slory Teller 
House in the center with wooden 
buildings tn the business district. 


Right: The smoking ruins of Central 
City after the May 21^ 1B74 fire. 
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buckets, Unfartumuely-, tlie ^ulch was ilry. No water was to l>e had. 

rhe flames spread to Alain Street, then it) l.awrcnce Street, laying in 
waste every thing in their path. An eftort was made to destroy some buildings to 
impede the progress, hut the bre was so intense and the structLire.s so tightly' clus- 
tered that nothing could he done. Eventually, some water was taken frtmi a well 
near rhe 'feller I louse, and other w ells yielded enough to ilH some hiiekets, but 
the efhjrt was futile* Help arrived from t)ther towns, hut there was n(3t enough 
water tor the hoses of the hantl-piim]7s. d'hree htuirs later the nearly entire core 
of (Central City was reduced to ashes, sparing the 'feller 1 louse, and to the east to 
the Raynolds building, and one or two other places. Over 150 huildings hatl been 
desrixwed. Hie loss seems to have heeit about $2 30, 000, although publishcti esti- 
mates reached $500,000 anil above. 

Rebuilding the city commenceil a few days later, and with great enthusi- 
asm. Soon most rubble was cleared. On June 19, Carrie ^'^Hmg, the attractive 
schoolteacher and amareiir actress wife tif First National Bank cashier frank C, 
A oung, took the lead role in Mowei' Queen held in the Ctjngrcgational Church, 
as the Montana 'fheatre, the usual venue, had been destroy 'cd. By that time she 
was a familiar figure on the stage, while her husband worked in the background 
with organization and pubi icily of local plays and other events, d hroughout the 
summer there was great enthusiasm (or spurting and entertainment events — part 
of the making of the new Cenn al City , Sjurirs w ere high. 

By earlv IH75 there w ere nearly 100 new strueturcs in place, many with 
cast iron fi'onts, and all matle of brick or stone. VVtxxien buiklings were prohibit- 
ed except for use as temporan facilities. Msitnrs that summer included I lenry* 
W ilson, \ ice-president of die United States, and Jel'lers{)n Davis, former jiresi- 
dent of the Confederate Scares of America, vv htj arrived in tow n with his son. 
General William d\ Sherman (of die march di rough Georgia campaign) and 
Secretary' of War Simon Cameron were on hand with their contingents, d’lie 
Teller House was die social center of town anti hosted most important visitors. 



Banks in Central City: View looking 
to the west on Eureka Street with 
the First National Bank at the left, on 
the corner of Main Street. Across the 
street to the right Is the banking 
house of Hanington & Mellor in the 
Mel lor Block erected in TB75* Down 
the street, left of center, is the four- 
story Teller House hotel, with the 
Rocky Mountain National Bank 
office on its first floor. 
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Above: The rebuilt Central City with 
all buildings constructed of brick or 
stone. The Teller House is at the cen- 
ter of the picture. 





Right: The narrow-gauge Colorado 
Central Railroad^ circa 1B79/ with 
Central City in the distance. 
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The Central City Opera House, 


In the late summer of 1875 the 13 el vide re, a new theatre, opened at the 
head of Alain Street, a much-heralded project of I lenry A L Teller and Judge Silas 
B, Hahn, The first floor of the commodious building was divided into three 
stores, each with two plate glass windows. Upstairs was an auditorium measuring 
55 feet by 40 feet, with a ceiling 18 feet above. Wlien die facility was crowded 
there were creaks and groans in the Hoar, earning the establishment the unfortu- 
nate and unexpected reputation of being potential^ dangerous* Apparently, the 
construction bad been slipshod* 

CTn August I, 1876, (Colorado became a state* Clentral Cuty cclebratctl to 
the hilt, with a parade, fireworks, and other revelry. By chat time the town bad 
been largely rebuilt, with scarcely a vacant lot remaining on any of the busy 
streets. 

In Alarch 1878 tlie handsome new Opera I louse opened on Eureka 
Street to the right of the Teller House, rendering the Belvedere obsolete. It was 
immediately popular* True to its name, the bill usually did consist of classic 
operas, these instead of the melodramas that were the usual popular fare in gold 
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camps. 'Two months Inter (jii Mny 20 the Colonido Centnil Railroad ran its first train 
to the city, after great el tort in laying the narro^v-gauge rails up from BJaek Hawk^ a 
procedure involving trestles and switchbacks. This was cause for a ])arade, and a 
grand receptitjn in front of thc d'eller I louse. 

On the lighter sidCj the Shoo Fly combination saloon and theatre opened in 
spring 1879 and was a deliglu to man\^ miners and others, but was an annoyance to 
the local gentry. Burlesque and minstrelsy were the order of the day, with singing 
bartenders adding to the amusement, punctuated by fights over girls and drunken 
brawls. Tine hall was nothing hut a *‘11 aunty open e.Khihition of vice,” said one observ- 
er, and it was condemned by the local newspaper. No matter, such comments were 
free advertising, anti the jilace w'as crowded even^ night, as were four or five other 
parlors with similar entertainment. The coining of the railroad also brought 
sharpers and low life from Denver who came to gamble or to commit crimes, instead 
of engaging in hard w-ork. I'o this extent, the Jiew rai l connection had an unintended 
eonsequenee. 

Despite its ups and clowns, the )860s, extending through the 1870s, w ere the 
g 1 o r\- ya\ rs o f C e n tr a I C i ty . 


Later Years 

In Aiay 1878, disaster struck. In retrospect, this month marked the end of 
the old era ami the beginning of the new*. No one expected what happened next: to 
the w^est in the mountains in Leadville, vast strikes of silver ore were made, and in 
A lav tlie world with electrified warh news of unlimited instant wealth in the offing — 
or so it seemed. Almost overnight that district became a sensation, capturing the 
attention and imagination of thousands of miners and others in Central City and 
other nearby mining towns. An exothis into the sunset began, Amojig those leaving 
were Chinese laborers who had arrived in 1870 and many immigrants from the min- 
in g districts of Cornwall and Ireland, w ho had populated Nevadaville for many years. 
N ow\ there were new opportunities at a time when pay in the Central City district 
had dropped to as low' as $2. .SO per day, or half what it had been in the early IHbOs. 

It took several years lor the fLiil effect to be realized. In fact, the Gilpin 
County mines yielded a record $2,500,000 in gold in 1880, the highest ever. 
Ilow-ever, this was overshadowed by the production of silver in Leadville at 
$11,000,000 in 1879 and $1 5, 000, 000 in 1880. No longer did newspapers in the 
Fast send artists to Central Cuiy to sketch scenes of life imd reporters to record the 
excitement of great w ealth. Leadville yielded greater riches by far and grabbed all of 
the ccjverage instead. 

Al)out this tijne many of the more educated and accomplished citizens of 
CTuitral Cut)' l)egan to tiepart in significant numbers, likely as not going to Denver, 
w hich had become a thriving city with many of the same amenities that Eastern 
metropolises boasted. Cil|}in County gold paid tor a share ot the new and ever more 
elaborate mansions that were lieing built in the state capital. 

In 1882, Daniel Pi d geo n , a i s i t n r f ro ni K n gl a n d , came t n t o w' n a n d 
described CAuitral Cut)': 

We left Denver for Central City, one of the most important mining camps 
of Colorado, by the Colorado Central Railway, retracing our steps across the 
plains for fifteen miles to Golden, a small smelting town close to the foot of the 
range. Here a mountain stream called Clear Creek debouches from a canyon and 
enters the plain, seeking the Platte River. Golden, though standing on drift, is 
nearly six thousand feet above the sea, while Central is eight thousand three 
hundred feet in elevation; and the railway which connects the two places rises 
therefore two thousand five hundred feet in Its course of forty miles. 

A narrow gauge of three feet six inches has been chosen for the moun- 
tain railroads of Colorado, both on account of its lower first cost and because it Is 
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better suited for steep inclines than a wider gauge with heavier rolling stock. Our 
train consisted of sex passenger cars, a freight car, and an ^'observation” car — the 
latter an open truck from which we got capital views of the scenery, though we 
were terribiy bombarded on the upward journey by ashes from the laboring engine. 

The canyon is narrow, and for the most part filled with a thick level deposit 
of detritus, through which the stream, evidently much smaller now than at some for- 
mer period, flows or leaps in a channel always steep and sometimes precipitous.... 

The train rolls around curve after curve at a uniform speed of eighteen miles an 
hour, until after passing many stations once busy with "gulch mining” it reaches 
Black Hawk, thirty-seven miles from Golden and seven thousand three hundred 
feet above sea-leveL Here the valley is wide enough to hold a considerable town 
full of foundries, stamp! ng^mitls, and smelting works. 

The distance between Black Hawk and Central is only a mile and a half as 
the crow flies, but there is a thousand feet difference In their levels, so the railroad 
zigzags up the hill-side, the train travelling now fonA/ard, now backward, over a 
series of dizzy inclines, having a total length of about four miles. The position is a 
remarkable one for a railway traveller. Around him are the peaks of the range 
whose sterile summits gleam with occasional snows. Right beneath his feet Is the 
busy little town of Black Hawk, whose chimneys shoot their pointed flames from 
among rolling clouds of smoke. Lower still the white thread of foaming Clear Creek 
slips In seeming silence through hidden eyes in pointed needles of rock. And at this 
great height he steps from the cars into Central City, a flourishing mining camp of 
three thousand souls, perched at an elevation of more than three hundred feet 
above the Alpine line of perpetual snow. 

The little town consists of a straggling collection of wooden shanties dot- 
ted all over the steep hill-sides, but clustering more closely at one spot where a 
short street contains a number of excellent shops, three banks, three hotels, and 
several churches The bare brown hills are burrowed everywhere with seeming rab- 
bit-holes, from whose mouths run out little embankments of bright-colored mining 
rubbish, while here and there horses are seen treading the mill round of windlasses 
or whimseys. The streets are deserted during the day, but all the world is astir in 
the evening, presenting faces of a type which is very familiar to us. Two-thirds of 
the miners in Central are Cornlshmen and the balance either Norwegians or 
Germans. Native Americans are seldom found underground; they "prospect" and 
sell their "claims,” generally preferring the manufacture of balloons to the founding 
of solid industries, and having little stomach for the hard work of a miner's life. 

Gold production in Ccntml CAw .mil surrounding' disiricts declined during the 
decade. Gold output fell to S8()5,236 in Culpin G.oiiiity in 1890, the first time in many 
vears it slipped below a million ds)ILns. Times were hard, with the Panic of 1893 
soon making things worse. Buildings fell into disrepair, anti there were many vacancies. 

By 1914 the oncc-elcgant 'Teller I louse was decrepit. Alaiiy storefronts were 
eniprv. By 1925 the population of Blackliaw k was just 200 souls, ol: Central City 400, 
and of Xevadaville just 10. ** I he district was not actually a ghost towfi, but it was cer- 
tainly haunted b\' the spectre of decay. Ahaniloned houses, made more desolate by for- 
gotten furniaire, stood under sagging roofs cm every street,” cojiimented historian 
Chu'oline Bancroft, There was little hope hjr iinprovenicnt. 

In 1931, spirits were lifted w hen local and regional citizens banded together to 
restore the Opera I louse, next to the Teller House on the right. On July 6, 1932, it 
reopened with LilliiLin Gish starring in the title role in Gni/ilk. Unfortunately, there 
were financial difficulties, and the theatre closed alter die season ended. Almost iinme- 
diately it w as acquired by the Crilpin Counn^ Opera Mouse Association, a non-profit 
civic group that reopened it w iih success. From that time r>nward tlie city was a magnet 
for summer tourists, usual !)■ day^ trippers from Denver. 

fn the lave 20th century, gambling was legalized in Central Cuty and Black 
Hawk, along with Cripple Creek to the semth, Storefn)nts were converted to casinos 
with hanks of slot machines, and novelty' shops and restaurants enjoyed good business 
for a rime. \Maerher this was desirable or not w as and is a matter of debate. Certainly, 
the transformation breathed new economic life into the town. This is the situation of 
today. 
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An otherwise unidentified bank in 
Gregory Gulch in 18 bT or slightly 
lalefp in the main commercial facili 
ty. The sign is lettered "GROCERY 
STORE. BANK/^ The bank is at the 
lower left* Photograph by George 
D. Wakely, who opened a photo- 
graph studio in Denver in October 
1B59. 


Banking and Money in Central City 

A Hank in Gregory Gulch 

An early bank in the Central district was located in Gregory Gulch 
in combi nation with a grocery store on the ground floor of a large rwo^srory 
wooden l>Ltilding, which also sen^d as a tavern and hotel. Tlie bank probably 
engaged in the normal business of buying and selling gold dust, exchanging it for 
si her and gold coins, I attic is known of the enterprise today. A pencil notation on 
the iinage, preserved by the Denver Public Library, states: “Gregory Lode 
Looking South / Co'egTjry Store & TA Smith’s Bank.” It is nor known if Smith 
conductcil the bank or simply vvmrked there. 


The Rocky Mountain National Bank 


Koiintze Brothers, as the enterprise was designated, operated the Bank of 
i;)akota City in Neliraska I'en icoiy in the late IS50s, one of five private banks 
that .Augustus, Charles, Herman, and Luther Kountze formed in this era. Most of 
the Dakota City institution’s business was actually transacted in Omaha, The 
bn>thers formetl the First National Bank of Omaha in August 1863, one of the 
earliest Xational hanks organized under the then recently adopted Loan Bill, pop- 
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Bank draft issued by Kountze uhirly cnlled tho Niitionnl Bunking Acc, and in July 1865 merged the Bank of 
Brothers, 1866. Dakota C\w into it. 

fn the spring of 1862^ laithcr Koiintze came to Denver and opened a 
gold brokerage business in a corner of the Waller S. Clheesman drugstore on the 
southeast corner of Blake and 15th streets, under the title of Kountze Brothers, 
The Cheesman building burned in 1863, after which time the operation moved to 
the M'ootle & Leach general store, and then in the spring of 1864 into its own new 
brick building erected on the northwest corner of 15th and Market streets. In 
1866 this l>ecaine the Colorat.lo National Bank. 

Kountze Brothers, Bankers, set up a branch in Central Ciu’ at the south- 
ern corner of Main and Gregory streets, dealing in gold dust, land warrants, and 
exchange and “LhS. vouchers.” Jerome Zerbe, a member of the Kountze family, 
was the local manager and conducted most of the business. 'I his was reorganized 


The Rocky Mountain Bank in 
1873. 
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ils the Rocky Alounmin NarionLil Bank in 1866, charter #1 652, with an authorized 
capital of $200,000, of which only $50,()0{) was taken up by subscriptions. 

illiain AL Rowortli, a prominent local l>akcn operator, grocer, anti hardware 
merchant, was the founding president, and I lerinan Kountze was the first cashier. 
On March 31, 1863, Kountze w rote to his brothers, “1 landlinggold is very much 
like dealing in stacks, and all it w ants to break any man is to tlcal in rhcJii long 
enough/' Merman was very cautious in liis dealings and advised his brothers 
that gold traders in the East had no more feeling for the liitiire of the market than 
did those in Colorado, anti that the business was very risky. One should not take 
speculative “long” or “short” positions, hut sliould simply make nif >ney b}' trad- 
ing, 

Kountze was soon succeeded as eashier by Joseph M, Cioodspeed, who 
later moved to Thatcher, Standley & Co. in 1 870, and was Ibllowed in the posi- 
tion by Joshua S. Raynolds, a local merchant and w holesaler of lilasti ng pow der 
for use in the mines. After the Teller I louse opened the hank moved there, where 
facilities were set up on the left sitle of the grouiul floor, llemy M, d’eller was 
president. In 1 879 assistant cashier Thomas 1 1, Potter became cashier, in place of 
Raynolds, and Raynokls took the office of president. In I 882, I lal Sayre Ijecame 
president. Changed continued, iindl on Jaiiiiaiy 1, 1916, the bank w as al)sorbed 
bv the First National Bank of Central Catv. 


Top: Rocky Mountain National Bank 
drafts December 14, 1874, signed by 
T,H. Potter as assistant cashier. 

Above: Draft, August 18, 1875, 
signed by cashier Joshua S, Raynolds. 
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Bank draft issued by Warren Hussey, Warren Hussey & Company 

1869 . 

\ \ a r re n I i usse y cam e fr t ) in Dus A 1 oi n e s , I f n\"a , to D e ji v e r in 1861 a n d 
established a hanking and gold-tratling business on April 14 of the same year. 
Advertised as Warren Hussey & Company, the facility was located within the 
\A41Iiain Graham driij>store, a two-scon' wooden building at the northwest corner 
of 15th and iVbvrkct streets. A move was soon made to better premises in the Ford 
building at the northeast corner of the same iiitcrsectioii* In Jaiiuaiy 1863, Hussey 
opened a branch in Central City- Joseph A. Thatcher was taken in as a partner and 
given the position of cashier and manager of the new office. 

Thatcher, a native of Kenruck}', had come to Colorado in the summer of 
I860 at the suggestion of John Ralston, with whom he farmed a partnership. The 
pair left Kansas City with 10 wagons drawn by oxen and filled with merchandise to 
sell to the miners, each envisioning himself about to become a merchant prince. 
4 hatcher arrivetl in Denver on horseback on July 17, five days in advance of the 
wagon caravan. 'Hie re he found that while evetyone talked about fortunes to be 
made in mining, most of the profits went to proprietors of saloons and gambling 
parlors. Thatcher and Ralston then headed for Central Ciy, taking nine days to 
make the trip. 

The timing was un fortunate, and profits did not materialize as hopetl. In 
the spring of 1861, the placer or stream-bed activities petered our in the moun- 
tains, as most readily accessible gold had been extracted. As of yet, deep-rock min- 
ing had not become widespread. M 'batcher sold out his stock of merchandise and 
bought a stamp mill to crush gold ore. He set up the machinery* in Buckskin Joe 
camp, but nothing came i>f the kication, and the niili was moved to Montgomery*, 
where for a few months nearly 10,000 people were scrambling for gold. It seems 
that Ralston went off in some other direction. The Alontgomerv venture petered 
out, and Tlia teller, who in the meantime had studied ores and had bought and sold 
several mines, moved to Central City. Wadi his knowledge, 1 hatcher was a natural 
choice for Hussey to manage his private hank and to deal in gold, a trade that 
required expertise in order to determine its value. Fveiy bank cashier in this or any 
ocher gold camp had to be very skilled in this art. 

Thatcher, Standley & Company 

Legal 4'endcr Notes, or “green liacks,^^ became popular in the district, and 
the bank did a lively business trading in them, e.\changing paper money for gold at 
varying rates. In 187{), I'batcher bought the Hussey business and with Joseph 
Standley formed Thatcher, Standley & Co. \\kuTen Hussey moved to Salt Lake 
City, where earlier he had an interest in a banking [lartnership, after which he 
went to W ashington rerritoiy and then New York Cutyc 
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12917 Richard W, Timmes, 5200 N* Ocean Dr .\pt204, 
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1291R George H. Colwell, 127 Peiulleton New Haven, 
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12919 Michael Owen Driskel, 69-875 Ohiegrass Way, 
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1 2 9 2 9 Ru ss e 1 1 Boyd ( C ) J a son B ra d ford 

1 2930 James Griffin Sr. (C), Jason Bradford 
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12944 Brian Sullivan (C^), J ason Bradford 
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WANT ADS WORK FOR YOU 

We could all use a few extra bucks. 
Money Mart ads can help you sell dupli- 
cates, advertise wants, increase your col- 
lection, and have more hobby fun. 

Up to 20 words plus your address in SIX 
BIG ISSUES only $20.50/year!!!! 

• extra charges apply for longer ads • 
Take it from those who have found the 
key to "Money Mart success" 

Put out your want list in "Money Mart" 
and see what great notes become part of 
your collecting future, too. 


NEW 

MEMBERS 
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Draft issued by Ihalcher, Standley Smntlley, a native of rilinois, was I'jorn on November 1, 183B. As a child 

& Co, 1B72. went with his parent.s to homestead in what became known as Nel)rask:a 

t erritory. In 186.3 he came to Cejitral Ciry» where he prospected along Clear 
Creek and its tril)Litar!es and operated a small ranch. In time he acquired the 
California mine, one of the richest in die district, and made a fortune. 

d'harcher, Standley & Cfompany had a declared capital stock of $50,000. 
In addition to the founders, JJ I. Goodspeed sen ed as an officer. 20 Their office 
was on the north side of Lawrence Street a few steps east of the head of Main 
Street. The C^oncert 1 [all and Bellaire rooms were next door. Frank G. Vfoung, the 
prominent young man wdio was well known in politics and as a promoter of musi- 
cal anti theatrical events, took the post of cashier. Young had seiwed as treasur- 
er in 187 I and 1872, but lost his bid for a third term in April 1873. This ivas main- 
ly caused hy Thomas 1 1. Potter as.sistant cashier of the rival Rocky Mountain 
National Bank, who, signing as “Taxpayer” in print in the Reghteit accused 
Thatcher, Standley & Company of conn’olling the finances of die ciw to the decri- 
nicnt of eveiyone. 

On April 31, 1873, Young married his sweetheart, local teacher Carrie 
Sims, in a ceremony held in her home town of Beloit, Wisconsin. d1iey returned 
to the cit)' on October 26 of the same year and serried in a house at the corner of 
St. James and Second Migh streets. 

During the Panic of 1873 there was great excitement in Central City, and 
exchange rates varietl dnunatically. Late every afternoon, Thatcher won id take the 
ilay’s gold receipts and travel by stage to Denver, staying there overnight, and 
returning to Central City wdth more greenbacks in the morning. Thatcher, 
Standley & Com]>any dominated the business, much to the disdain of the Rocky 
Aiountain National Bank. 


The First National Bank 

'Lhe First National Bank of Central Cuty was organi^,ed on Septemlier 15, 
1873, with a capital of $50,000, and was chartered on October 31, charter #2129. 
It SLicceeLled Thatcher, Standley & Co. in the same office location on Lawrence 
Street. Joseph A. I hatcher w as the founding president, Joseph Standley and Ottt) 
Sauer were vice presidents, and Young was cashier. These men were also incorpo- 
rators ol the bank, us were Samuel Mishler, \\ illiam Marten, and Ilugh C. 
McCandron. Sauer, a prominent merchant and developer in town, later became 
the liank's president. 

d he doors were opened Ibr business on January' 4, 1874. 22 \ few montlis 
later on the morning of May 2 I , cashier Young heard the shouts as fire broke out a 
few blocks away on Spring Street. 'Fha teller was on a trip to the East at the time. 
Realizing it was only a matter of time until the flames reached Lawrence Street, 
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1-KANK C. Vf)UXG, 


Young and the bank janitor, a black man named Henry Poynter, resolved to save 
what they could, (nco a large me cal bird can they stuffed $100,000 in paper 
money, $300,000 in securities, and other valuable papers. Poynter and Young 
took the large gold-weighing scales and apparatus, ledgers and records, and other 
items and put them into the vault. Pcjynter then headed off with the can, and 
secretly buried it under the porch of his home. Young stayed to watch as the 
fiames licked the roof, then consumed the building. 

Several days later the rubble had cooled to the point at which the safe 
could be opened. Altiiough some papers were scorched, everything else was found 
to lie intact. Poynter unearthed the paper money and securities, which were safe 
as well. The First Xationai Bank quickly went back into business in teJiiporar)' 
facilities on the same side of Lawrence Street, between Church and Spring 
streets, in what became known as J.O. Raynolds' Beehive, from other businesses 
setting up shop there after the disaster. The fire stopped at the Raynolds building, 
where fireproofing precautions had been taken^ — a good thing, as the owner was 


Advertising notice for the First 
National bank in the late 1870s, 
Main Street is on the left and Eureka 
Street on the right. The structure on 
the mountain in the distance is the 
St. Aloysius Convent and School, 


FIRST NATIONAL BANK, 

CrNTRAl. Cri’Y, COI.. 
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View clown Main Street with the the Coloracio ageni Ibr the Hazard Powder Cunipany, 

brick First National Bank building Ivarly in 1H75 a contract was let for a new building, described by the 

partially visible on the right. Rvgistn ^^, “a large, 11 ne, two-stoiy, se veiny feet on Eureka, forty- Uve ieet on Pine, 

and twenty-four feet on Main Street. The first fioor is occupied by the bank and is 
lighted by three large windows of French plate glass. The circiikir counter is ot the 
finest walnut, the center panels of veneered French walnut. For workmanship 
there is nothing like it in Colorado Terri toiy.” 

"T'he interior had a wooden- fronted division separating the lobby fi’om the 
work area behind. At the right was a wintlow marked GOLD, and to the left was 
one marked CHECKS. Near the GOl.D window on the right, behind glass, was 
an assa\' scale where customers could watch their gold being weighed. 

In the new^ building a large vault w^as luiilt to bouse a 6,D00-pound 
I (erring safe at the right hand corner of the bank. The rest of the Eureka Street 
fremt was occupied by Chase 3: Sears, tobacconists, and the United States Post 
Office. The upstairs “accommodated one-lialf dozen lawyers, one physician, the 
clerk of the District Court, and the law- offices of Judge James B. Belford, 
Colorado’s first congressman.” The flume canying Eureka Creek was channeled 
under the bank building and the street and caused flooding problems over the 
years. 

By 187*) the hanks in town were doing a combined purchase and shipping 
business of $125,000 to $200,000 worth of gold per month. In the same ye-Ar in his 
book on Coloi atlo liistoiy, Frank P'ossett gave this account of gold being brought 
i n I ro m a d i s ta n ce a few' ye a I’s ea r 1 i e i’, this in addition to 1 oca 1 h u 1 ! i o n : 
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During the six months ending July 11, 1876, the First National Bank 
purchased 680 ounces 16 dwt and 6 grains of gold from the bar and creek 
diggings of Clear Creek County. Reckoning its value at $19.00 per ounce. 
$12,936. The other banks of Central purchased in the same time and from 
the same section, gold to the value of $1,000 making a yield of $13,936 for 
the first half of the present year. Very nearly all of the gold from this source Is 
sold at those banks. 25 


Interior of the f mi National Bank 
with "Cold" window at the righh 
with scales visible through a win- 
dow. 


Clear Creek Ctjunty is ndjacent to Gilpin County nnd was home to 
stream-bed as well as hard- rock mining. Idaho Springs hat) its own gtdtl strike in 
1859, and gold (followed 1>\’ large ijuanrities of silver ore) was found in 
Georgetown in 1869. 

Frank C, Young left Central City in 1882. l ie remained interested in the 
stage, and in the 189()s owned the Broadway 'I heacre in Denver and had other 
invesnnents in the entertainment fie Id. lie wrote two hooks, .dr/av the Phfins h? 
"6y and the afbrenientioned !Mn}e^\fro7N Any fdia. 

.After his departure, most hanking luisiness was condiietetl by FJI. 
Alessinger, who succeeded Young as eashiei*, and .Andrews NA Rogers, vice presi- 
dent, who was manager of the highly success I id Boljtail ConsoiiilateLl Aiining 
Company, the best known mine in the area — ^the one that distinguisheil visitors 
were apt to tour. In a 26-inonth period l>etween 1H76 untl 1878 the Bobtail mill 
crushed 57,371 tons of ore and %^'as able to recover 73.5% of its assay value, con- 
sidered at the time to he a fine accompli.shinent. From August 1 to SefHemher .^0, 
1882, the Great Alining and Industrial Expfisirion was held in Denver, a vast dis- 
play with products from 4,551 different mines, iiieliuling 678 tons of ore. T he 
American Institute of Alining Engineers held a gathering in connection with the 
event, at which Rogers was cdected a full ineniher. No tlouht his skill in evaluating 
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gold was -an imporrant part of the continuing success of the F'irst National Bank. 26 
At the time, Aiessinger, also ski i led in assaying and the evaluation of gold, was in 
charge oi the La Crosse Mine in the district* Clearly, in tliis cit\' of gold, mining 
and banking shared many talents. President d'hatcher lived and spent his winters 
in Denver, and in the warmer season visited the bank only once or twice a 
month. 27 [n 1 884 Thatcher he rejoined Standley, and along with Dennis Sullivan, 
William I-L James, Edward Eddy and James B* Grant, organized the Denver 
National Bank. Thatcher wrote a book, *4 Colomdo Oinmg, which v^as popular in 
its time* 

In 1891 , Messinger was cashier and Otto Sauer was president of the First 
National Bank ol Central City. Sauer lived in Denver, however, and for some time 
delegated the signing of much paper money to the bank’s vice president. Tn 1914 
the same offices were held by I LH, Lake and John C. Jenkins. On Januai*)* 1, 1916, 
the institution absorbed die Rock}’ Mountain National Bank. Phe hirst National 
Bank remained in business until October 9, 1933, when it was placed in receiver- 
ship, at which time the capital was just $25,000. 

“Black Charter” Notes of the First National Bank 

In the 1 860s and 1870s, National Bank Notes were printed in New York 
City under contracts with the American, National, and Continental bank note 
companies. At the Treasurj’ Department in Washington, D.C,, accounts were kept 
of each denomination issued by each hank. In time, the bills sustained wear and 
damage and were returned to the Treasmy to he redeenied. Clerks had to carefully 
read the lace of each note to determine the name of die bank and its location. The 
name was usually prominent, such as First National Bank, but the town and state 
were in much smaller type and were sometimes difficult to read. From 1863 until 
December 31,1 872, the total ruimher of banks chartered rose to 2,073. 

In 1873 the ty-pical National Bank note of any denomination had over- 
prints on the lace, including the Treasur\^ seal in red and two serial numiicrs, also 
in red, one being sequential Ibr the given bank and the other being part of an 
overall Trcasuiy Departnieiu system without regard to the issuing bank. In that 
year a plan was implemented to print the bank charter number as well. This bril- 
liant move made it possible to instantly identify at a glance the particular bank that 
issued a bill presented Ibr redemption. 'The Act of June 20, 1874, made this offi- 
cial. Charter numbers were used on notes from that time forward. 

As an early experiment in adding charter numbers the Treasury 
Department directed the Continental Bank Note Companv, contractor for the 
popular $5 denomination, to enter numbers directly on certain printing plates. 
Peter lluntoon lound that this ]>rocedure was used from November 15, 1873, to 
May 15, 1874. 29 'Phis was prior to the .Act of June 20, 1874, which required the 
addition of such numbers. As these $5 notes had the charter number printed at the 
same time as the face design, it was in black. AJI had .Alli.so[i-S pinner (1869-^1875) 
Treasmy signatures, except as noted below. 

The experiment with black charter numbers was abandoned after at least 
I Cl, possibly as many as 14 banks had plates made with dais feature. Later charter 
numbers w'cre overprinted in color as a separate process, the styJe employed for 
thousands of different banks. After this time, certain of the experimental black- 
charter plates remained in use, ineiuding into the Series of 1875 issues, for which 
the plates were altered to add an imprint stating they were printed by die Bureau 
ol Fuigraving and Printing. A vertical red imprint on the face, to the left of center, 
“SERIES 1875,” iden tilled notes of die new series. 

As chance would have it, one of the recipients of “Black Charter” notes 
was the First National Bank of Central City, part of this brief roster: 
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HARRY 
IS BUYING 

NATIONALS — 

LARGE AND SMALL 
UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 
OBSOLETES 
ERRORS 

HARRY E. JONES 

7379 Pearl Rd, #1 
Cleveland. Ohio 44130-4808 
1-440-234-3330 




Harlan J. Berk, Ltd. 

“The An & Science of Numismatics'' 
31 N. Clark Street 
Chicago, IL 60602 
312/609-0016 • Fax 312/609-1305 
vv vv vv .h ar 1 an j b. e r k-com 
e-mail; info@harlanjberk,com 
A Full-Service Numismatic Firm 
Your Headquarters for 
All Your Collecting Needs 



PNG • lAPN • ANA • ANS • NLG • SPMC • PCDA 


Now availahle 

F'ILOMIIDyV 

I It I 'dT - I M >1 'I 



«i. fidCMiciK 

Editt4 hud 


Ron Benice 

"J collect oil kmfls o/ F/or^^f^7 paper irronet/" 

4452 Deer Trail Blvd. 
Sarasota,. FL 34238 

941 927 8765 Benice®Pirodigy*n€t 

Books available mcfarlandpub.com^ amazon.com, 
floridamint.com, bamesandnoble.com, Hugh shull 


MYLAR D® CURRENCY HOLDERS 
PRICED AS FOLLOWS 
BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

4-3/4" X 2-1/4“ 

S2160 

$38,70 

$171.00 

$302.00 

Colonial 

5-1/2" X 3-1/16" 

S22.60 

$41,00 

$190.00 

$342.00 

Small Currency 

6-5/8" x2-7/B“ 

S22J5 

$42.50 

$190,00 

$360.00 

Large Currency 

7-7/8" X 3-1/2“ 

S26.75 

$48.00 

S226.00 

$41000 

Auction 

9 X 3-3/4“ 

S26J5 

S48.00 

$226.00 

$410.00 

Foreign Currency 

8x5 

S32.00 

$53,00 

$265,00 

$465,00 

Checks 

9-5/6 X 4-1/4" S32.00 $58,00 

SHEET HOLDERS 

$265.00 

$465,00 

SIZE 

Obsolete Sheet 

INCHES 

10 

50 

100 

250 

End Open 
National Sheet 

8.a/4-Ki4-i/r 

S20.00 

$38,00 

$154.00 

$358.00 

Side Open 

Slock Certificate 

8-1/2' K 17-1/2" 

S21.00 

$93.00 

$165,00 

$360,00 

End Open 

Map S Bond Size 

9-1/2" X 12-1/2” 

$19.00 

SS3,00 

$150.00 

$345.00 

End Open 

18"x24" 

$32.00 

S365 00 

$665,00 

$1530,00 


You may assort note holders for best price fmin. 50 pcs, ora size). You may 
assort sheet holders for best price (mir, 10 pcs. one size). 

SHIPPING IN THE U S. {PARCEL POST) FREE OF CHARGE 

Mylar D® is a Registered Trademark of the Dupont Corporation, This also 
applies to uncoated archival quality Mylar® Type 0 by the Dupont Corp. or the 
equivatenl material by Id Industries Corp. Melinex Type 516, 

DENLY'S OF BOSTON 

P,0. Box 51010, Boston, MA 02205 ’ 617-482-8477 
ORDERS ONLY: BOO^HI-DENLY - FAX 617-357-8163 
See Paper Money for Collectors 
www.denlys.com 
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Banks that Issued “Black Charter’^ Notes 

Chvirter #1644, First NaiionnI Biink of Houston, Texas. New plate ordered by 
an earlier chartered l)ank. • Scofield-Gillillan (1878^1881), 

#1830. Merchaius Nhitional Bank of Aiinneapolis, Minnesota. New plate 
ordered by an earlier chartered bank when it changed its title. 

#2 129. First National Bank of Central City, Coiorado Territon . 

#2 1 30. lorst National Bank of Red Oak, Iowa. 

#2I3L Green Lane National Bank, Green Lane, Pennsylvania 
#2132, Kellogg National Bank, Green Bay, Wisconsin, 

#2133, First National Bank of De Pere, De Pere, Wisconsin, 

#2134. Peoples National Bank, Pueblo, Colorado, 

#2 1 35. Commercial National Bank, C.harlotte, North Carolina. 

#2137. National Bank of Boyer town, Pennsylvania. 

#2138. Rochester National Bank, Rochester, New Hampshire, 

#2 140. First National Bank, Golden, Colorado Terri toiy. 

#2141. National Bank of Pontiac, Illinois, 

#2142. National Bank of Schwenksville, Pennsylvania. 

The Original Series four-subject $5 plate made by the Continental Bank 
Note Compaiiy for The First National Bank of Central Cit\^ in 1873 bore plate 
letters A-B-C-D. I1ic notes carried Allison -Spinner Treasury sign am res, a plate 
date of November I 5, 1873, and the location was shown as Colorado I’erritor)'. A 
total of 2,475 Original Series sheets of the $5s were printed from the plate and 
sent CO the bank between 1873 and 1876, 

These probably were signed in ink by cashier Frank C. Young and presi- 
dent Joseph A, Thatcher. Because rhaccher often traveled, a vice-president could 
have signed some for him, MJie Kelly census reveals that none have been reported, 
d'he plate was altered to Series of 1875 by the Bureau of Engraving and 
Printing during early 1876, when plate making and printing operations were 
turned over the Bureau from the bank note companies. This was accomplished by 
changing the Treasury signatures to AlHson-N^ew' and adding a medallion above 
the bank title stating “Printed at the Bureau Engraving & Printing Treasury 
Deptd' The Continental Bank Note Company imprint, A-B-C-D plate letters, 
plate date, and the territorial designation W'ere left unchanged, 

The first printing from the Series of !S75 plate was received at the 
Comptroller of the Currency's office on March 1, 1876. It involved 750 sheets, 
3,000 notes, with IVeasury serials AOSdSSl to A957630, and bank serials I to 750, 
ThQ next |>nnting was received at the Comptroller's office on January 26, 
1877, Ijearing Treasury serials D27956 to 1^28555 and bank serials 751 to 1350, 
I he plate was not altered into a state plate to reflect that Colorado had gained 
statehood on August 1, 1876, so these notes still bore the Colorado Territory 
label. No policy was adopted until the end of 1889 to alter territory plates into 
state plates w hen such changes occurred, so tlie plate continued to be used as was 
until it wore out in 1888, 1 he last printing from it was received by the 
Comptroller on December 4, 1888, with Treasur}^ serials Z469809 to Z47()108 
and bank serials 7951 to 8250. 

A new' $5 Series of 1875 plate was made in 1889. The Continental Bank 
Note Company imprint w^as omitted from the lower border and the plate letters 
were advanced to E-F-G-f-T in line with conventions at the time. How^ever, the 
location w'as left as Colorado I erritoiy, e%'en though this was clearly ol}solete. The 
first printing from the new plate arrived at the Comptroller's office on April 1, 
1889, with IVeasuiy serials Z5 16234 to Z5 16663, and hank serials 8251 to 8650, 
Several additional printings w^ere made over the next four years. 

The Don Ch Kelly Census reveals chat six notes arc reported from the .A- 
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INTRODUCING A NEW 

DESTINATION for 

PASSIONATE COLLECTORS 




REGISTRY ... 


AUTHENTICATION 
EXPERT GRADING 
ENCAPSULATION 
IMAGING 
INTEGRITY 
IMPARTIALITY 


Bringing the World^s Greatest Notes Together 

PMG announces the launch of our new Noies Regisny, 
exclusi%'ely lor collectors of PMG-graded notes. 

Ehe PMG Registry combines the world's greatest notes with the 
world's greatest col lectors, and is a proud parr of our continued 
commitment to expert, impartial grading, scate-of-che'art 
encapsulation, collecting resources, and the highest standards 
of integrity* 

With the PMG Registry, you can track inventory, build sets 
and compete with others who share your passion for notes. You 
can also arrange unic|ue Signature Sets based on your own creative 
criteria. Begin with one note and watch your set grow, or add an 
entire new collection. 


Visit WWW, PMG no tes.com today and click on ^‘Registry^* 
to include your collection among the world's greatest notes. 


f-iv loin the , 
community 


iMMG 

PAPER MO^TV GlfARAXTY 


P.O.Box 4755 I Sarjsota, FI. 34230 I 877-PMG-5570 (764-5570) 1 \irvm.P MG notes, eom 

An Independent Mcmb'erof the Certified Collectiblea Group 
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Frrst National Bank of Central City^ Colorado $5 "Black Charier" Note: Black charter number is vertically at the upper left and also hori- 
zontally at the upper right. Plate A, federal serial X6385t4, hank serial 6013. '^CONTINENTAL BANK NOTE COMPANY" imprint above 
the date at the lower margin at the center. "Colorado Territory" address. Signed by F.H. Messinger as cashier and A.N. Rogers as vice- 
president. 


First National Bank of Central City, Colorado $5 "Black Charter" Note: Black charter number is vertically at the upper left and also hori- 
zontally at the upper right. Later issue, Plate C, federal serial Z5 16621, bank serial 863B. Continental imprint no longer at bottom center, 
"Colorado Territory" address. Same signatures as on the preceding note. 



^ ..V . 


vtiiiX-iit : 1 y : %\A iiU'm tn 1,V , ^ 

7 %iy 

■r^E ■' . /, .iflt 






First National Bank of Central City, Colorado $5 "Black Charter" Note: Later plate variety with "Colorado" state address (no mention of 
the territory) and TB9Q date. Rosecrans-Huston signatures. (Proof impression, Smilbsonran Institution) 
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B-C-D territorial plate, and 12 from the E-F-G-Il rerritorial plate. Phis repre- 
sent the hig^hesc survival rate known hjr any black charier issuer, and resulted 
because most of the notes were saved in an old hoard that was disbursed decades 
ago* 

The E-F-G-H territorial plate (inally was altered into a state plate in 
1893. The Treasur) signatures were changed to the then current Rosecrans- 
Huston conihi nation, and an arbitrary plate date ol Eeb* 1, 1890, replaced Nov, 
15, LS73. The plate letters were left unchanged as E-F^G-H. 

Just 250 sheets were printed from the state plate, but only 55 were sent 
to the bank before the bank charter was extended, rendering the series obsolete* 
These bore bank serials 9051 to 9105. One state note is known to have suiwived. 
It bears serial Z968I B8-9105-H in Very Fine condition. 

.\]\ of the Original Series and Series of 1875 S5s, regardless of whether 
they were territory or state notes, were of the black charter variety. .VI also uti- 
lizcd the same Colorado seal on the left side of the back. The Colorado Terri tor\' 
seal wa s a d o p red as t h e sta te s e a 1, so i t n eve r di a n ge d . 


First National Bank of Central City, 
Colorado $5 ^'Black Charter" Note, 
ihe common back used on all known 
notes. 


Clark, Giuber & Company 


Mention must be made of the Central City banking activities of Clark, 
Gruber & Company, the name numismatists know best from the district. From 
the first discoveiy of gold until Legal Tender Notes became available in early 
1862, goods were priced at a minimum of twenty- five cents* Ciold dust, carried in 
buckskin pouches, served as payment. Otherwise, there were silver and gold coins 
brought from the East, but these were nor plentiful, as noted earlier, and they 
often were shipped back in payment for goods. Gold coins ot S2.50, S5, SlO, and 
$20 minted bv Clark, Gruber & Cio. in Denver in 1860 and 1861 were in com- 
man use for large transactions* About S3 mil! ion face value in such coins was 
minted. Currency notes of $5 denomination, exchangeable in gold, were also 
issued by Clark, Gruber Co*, from American Bank Note Company plates, but 
are extremely rare today. VI silver and gold coins tradetl at a premium in compar- 
ison to Legal Tender bills as did Clark, Gruber & Company's $5 bills. The last 
provide a curious footnote in history, in that private paper money was worth 
more than that of the same deiiominarinn issued by the governmenti 

Clark, Gruber & Co. was one of the most important of the early banks in 
Denver* The house had been formed in I^eavenworth, Kansas Territory some 
time after Milton Clark’s arrival tliere in 1855, when set up in business as a gro- 
cer. [n Denver in 1860 the firm constructed a two-story (plus basemen t) brick 
building for use as a bank and mint, equipped with coining machinery acquired in 
Boston in late 1859. I bis nperation continued until 1862, when it was sold to the 
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A $T 0 gold eagle issued by Clark^ Gruber & Co. (enlarged) beginning in 
|uly 1 660, By 1 662, about $3 million in gold coins had been produced 
by the firm, in denominations of $2.50, $5, $10, and $20, 


A $5 note issued by Clark, Gruber & Company of Denver, with a 
branch in Central City, These were redeemable in gold coins, and 
in 1662 they were worth more than government Legal Tender 
Notes, 


United States government which eonducted it as the Denver Mint, actually an 
assay olhce and depository, as no fetleral coins were struck there. The Denver 
jMint we know as a pnjducer of coins opened in 1 906 in a new huilding. 

Atterward, the firm continued independently as a banker and trader in 
gold. Cicorge W Clark set u() a bank im(.ler his name in Denver. This was suc- 
ceeded by the First National Bank of Denver, authorized on April I 7, 1865, 
which opened for l)usiness on May 7, Clark was the first cashier, a position he 
hehl until he resigned on September 4, 1866. 

Cdark, Gruber Co, set up an agency in Central C\t\\ The Tn-H eck(y 
3////crV Regh'tei\ October 31, 1862, included this advertisement: 


Banking House of Clark Gruber 8t Co,, Central City, 

Having concluded to engage in a legitimate banking business, we 
are ready to receive deposits, buy gold dust, sell exchange on the principai 
cities of the East, and Europe, ship gold dust to the New York Assay Office, 
or Philadelphia Mint for coinage and sale, make advance on the same in 
Exchange, coin or Treasury Notes at the iowest rates. 

We will also receive gold dust for shipment to the Denver Assay 
Office, making returns within five days; purchase the bars or bullion at the 
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assayer's value, allowing the highest premium in Treasury notes or exchange 
that the Eastern markets will justify. 

We will pay a liberal interest to regular depositors on current 
account for deposits of Treasury notes, exchange, coin, or other available 
funds, and attend strictly and promptly to all matters and business connected 
with a general banking business. 

Clark, Gruber Co. 



Clark & Co., Central City, bank draft of 1866. 



George T. Clark & Company Ceo. T. Clark & Co., Central City, 

certificate of deposit of 1869. 

fn April 1864, C'lark, Gruber & Co. tninsferretl ownership co Cie<irge 
Clark anti Eben Smith. The firm subsequently openitetl os Chirk ik Co, and 
Creorge T. Chirk & Co. 

On September 4, 1866, Ck’orgc resigned his Denver position and moved 
to CJentrol C^eorge l\ C^hnk ik C^o. advertised triule in “gold dust, coin, 

bullion, and exchanged^ This business was succeeded in July 1869 by the fol- 
lowing. 


Jerome B, Chaffee & Co. 

Jerome B. Chaffee & Co., at Eureka and Alain streets, with an office in 
Georgetown as well, posted this notice in 1869: 
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The principal stockholders of the First National Bank of Denver con- 
stitute the firm and are responsible for the deposits and business of the 
house. Having succeeded to the business of George T. Clark ^ Co., at 
Central City and Georgetown, we propose to do a general banking and 
exchange business. 

Buy gold dust, coint bullion, and exchange at current rates. Sell sight 
exchange upon the principal cities of the United States and Europe,,.. We 
make advances upon gold dust or bullion, sending the same to the U.S. Mint 
for assay, making returns at the lowest rates. 

In to the First Nndonid B.mk of Denver, the Fourth National 

Bj.ink ot New York, Third Niitioiuil Biink of St. Louis, I hird N^^tional Biiiik of 
Chiciigo, and the Omahn National Bank were listed as references. 



Check drawn on |erome B. Chaffee 
&Co,, 1871. 


An I H70 advertisenient had similar in Form a lion: 


Exchange on Central, Denver, Chicago, New York, and all 
the principal cities in the United States bought and sold. Exchange on 
England, Ireland, Scotland and Continental Europe drawn in sums to 
suit purchasers. Collections made throughout the Territory or United 
States, and promptly remitted for at current rates of exchange. Gold 
dust, coin, bullion, currency, exchange. Government securities bought 
and sold. A full supply of revenue stamps constantly on hand. 

Jerome Chii Ffee wns also prominent in politics, served in the State 
Legislature in the early lS60s. In 1865, when the Legi.slatiire Forwarded a propos- 
al For statehood, he was named by that body to be one oF two LInited States sena- 
tors. The matter did not come to pass at the time. He did serve in the 42nd 
Congress as a representative From Colorada Territory'. 


Other Early Central City Banks and Bankers 


In tht; greater Denver district there were many dealers in gold dust, olten 

agents For bankers in cities such as Leavenworth, Omaha, .Atchison, and St. 
Joseph to the east. 'I'hese men visited the gold camps, including Central Cit)y and 
generally paid From $12 to $16 per ounce, depending on their evaluation oF its 
fineness. In the early years the express charge to take gold east Fi'om Denver was 
5% of its declareil value. Their presence in C^entral City was iisually^ brief, they 
did not advertise witlcly if at all, and little about their identities can be learned 
tod a} '. 

In 1 860, Dr. O.D. Cass, a physician, opened a brokerage business in 
Denver, with his brother, Joseph IL, From Leavenworth, and G.H. Wfilcox as 
partners. This evolved into the Exchange Bank with connections to Carney & 
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On This Date in Paper Money History — Sept, 2009 

By Fred Reed ® 


Sopt. 1 

1807, Bank oi' the Mcinhatian Comp^iny lb under and Viee IVcsrdent Aaron Burr af.fjnil- 
ted of treason; 1875, Government tonirati with iVaEinnal Bank Nole Co. tor [printing 
revenue slamps commences; 1942, Lee Hewitt appoinled teni|>fjrar\’ Editor of fhe 

Sept. 2 

1789. Congress establishes the Treasur)- De|jartmenc, liearled hv n Secretar\': 1964, 

BEP begins printirig S20 Federal Reserx'C Notes with motto "In Cod We Trust''; 

Sepl. 3 

1883. Postal notes, engraved/printed by H timer Lee BN Co., lirsi issut^l at local jiosl 
□ffices; 1869, Treasur\ Department senris first 530,000 oi new .Aliraham Lincoln 50- 
ceni Fractional Currenev (o the U.S, Treasurer: 2002, first Nepal ptiK'nier nole; 

Sept, 4 

1862. NYT reports "Postage Currency at a Premium": 1963, date r)n New York World's 
Fair "SI ,00 Fair Money'' model currency promoted by Security Columbian Bank Note 
Co, for use at the 1964 New York World's Fair; 

Sept. 5 

1826, de\e]af>er of anti-photographic green ink for currency Dr. Thomas Sierrs Hunt 
born: 1930. paper monev researcher Walter Breen born; 

Sept. 6 

1838. Colonial and Continental Currency paper mortey author Henry Phillips burn: 
2006. Stack's and American Numismatic Rarities announce merger; 

Sepl, 7 

1819. Vice President Thomas A. Hendricks iFR 291-297, so-called Tombstone Nnlr i 
born; 1945, Special Allied Mllitap^ven notes issued for Korea: 1958, collector 
Frederick Cogswell Charles Boyd dies: 

Sept. 8 

1915. Thomas Edison's feature film The .Money Alasfpf premieres: 1988, Pric? Ca/fc/e 
For Sfeentennfai 52 BiP Cmelkthms by Andrew 1. Vero copyrighted: 

Sept. 9 

1890, Comptroller of CurrencA' orders overprinting of charter - in upper right corner 
on Series 1 882 Brown Back laces: 1965, first delivery of Series PlSOE S5 FR.Ns; 

Sopl.lG 

1813, Battle of Lake ErtelFR 452-463 1 fought; 1915, first Federal ReseiAe branch 
opened in New Orleans; 1942. Palestine Currenev Board issues £100 Eianknotes; 

Sept. 1 1 

1879, S-K, Harzfe Id offers Fractional Currency at auction: 1952, Sodedad 
Numismatica de Mexico founded: 2002. BEP doses public tour in honor of 9/1 1: 

Sepl. 12 

1799, Cayuga Bridge Company emits 6 1.4 cent notes engraved bv Peter Maverick: 
1970, SPMC Treasurer LT, Kntaicki, the onlv SodelA member who signed large size 
NBNs, dies; 

Sept. 13 

1789. NYC banks make first loan to U.S. government: 1996, The Trulb M^tchiop ity 
Heritage Rare Coins co-chairman |im Halperin cop\ righted: 

Sept. 14 

1812, City Bank of New York opens lor business: 1 909, Artist and banknote engraver 
lames David Smillie dies: 2001, Robert H{)ge assumes rlulies as ANS Curator ot 
American Coins ^ Currency; 


Mlstoiically stnee 1933, 
the largest purchaser 
of rare American paper 
currency * ♦ * CALL 
888-8KAGINS 


Sepl 15 

1755, New York Colonial Currency (FR NV 136-1 4 11 I>ear5 this date: 1834. Treasury 
Secretary William Crawford fFR 1380-1381 ) dies; 2001, Salt Springs Islartd iCanadaj 
dollars local currency Introduced; 

Sept. 16 

1843, Earliest verified issue of Fbompson's 8arjt: Note RepOfien 1946. Series 461 
MPCs issued in Euffjpenn Theater; 1970, end of Kennedy -Elston combined tenure as 
Treasuiy^ Secretary and Treasurer; 

Sept, 17 

1859, San Francisco paper money issuer joshua Aliraham Norton proclaims himself 
"Emperor of these United States"; 1868. Bureau of Engrasing and Printing becomes 
official title tor the currency prncluclion bureau: 

Sepl. 18 

1862, Union general loseph King Mansfield iFR I65a-g) dies: 1879. Philadelphia and 
Reading Rail Road Co. issues "Wages Certificates'’; 

Sepl. 19 

1866, Bmoklyt) Daf/y fag/e newspaper reports counterfeit SSO Compound Interest 
Notes, issue of luly 16, 1864. are afloat; 19%, Alan Greenspan speabon Regulating 
Electronic Money" at Treasury Conference on Elecironic Money Banking; 

Sept. 20 

1873, Panic en^'clapes NYSE, railroad lx)nd defaults and bank failures lead to 1 0-dav 
NV laank holiday: 1928. SPMC member Roman L. Latimer born; 

Sept. 21 

1832, Bank of Scotland currency subject poet Sir Walter Scott dies: 1 867. Register of 
the Treasury S.B, Colbv leaA'es office: 1926, nesearc her/author Russ Rulau bom: 

Sepl. 22 

1862, eSA congressman Miles presented a design for a Confederate seal; which was 
referred to the Committee on Flag and Seal; 1943, BEP commences printing Series 
193-lA S5 HAWAII emergency notes: 

Sept. 23 

1861 , last eSA Richmond first issue S,50 and 5100 notes issired; 1911, Postal 
lns|K?dors arrest ex-U,S, Treasurer Daniel N. Morgan for mail fraud: 1916, ANA annu- 
al convention convenes at Baltimore's Peabotly Institute: 

Sept. 24 

1924, Inventor Elizabeth Magle Phillips patents enhanced berard game, forerunner of 
"MonojKjK ' : 19.55, Stack's sells Frank A. Limperl Collection; 1971, Watt Disney’s 
5 / Duck released lo public; 

Sept. 25 

1970. Lester Merkin auction includes assav medals and encased [postage siamf>s; 

1981 Boll Medlar sc41s Glenn B. Smedloy paper money collection; 

Sept. 2b 

1B20, Daniel Boone, who appears on banknotes of Illinois and Kentucky, dies: 1945, 
old Dutch banknotes declared Invalid: 

Sept. 27 

1868, Peter Campbell arrested for |>assing fake SIO greenback at a Brooklyn saloon; 
1995, Treasury unveils neiv designs for Series 19% Si 00 "NcxtCen" FRKs: 

Sepl. 28 

1850. Ctjngress authorizes military^ Bounty Land Scrip for veterans of Indian Wars, and 
others: 2004, First spend " ceremony kicks off release of "NexlGen' 550 FRNs: 

Sepl. 29 

1547. Author Miguel de Cerv'antes, honored on a Spanish tOO-peseia note, horn: 

2004, Bank of Canada circulates new S2n Canadian lournev note: 

Sept. 30 

1913. Napicr-Burke combined tenure ends: 1939, H,K. Cmfnot displays stamped 
Treasury pa|K'r which was forerunner to Postage Currency at the ANA conveniion: *> 
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Stevens in Leavenworth. The business was moved to a building on Blake Street, 
near Cherr\^ Creek, but was destroyed by a flood on May 21 , 1864, when a wall of 
water 15 to 20 feet high, the result of the spring melting of snow in the mountains, 
wiped out much ot the city. The bank moved, and tlien in 1868 w^as relocated to 
the Henry C. Brown building on the southeast corner of I6th and Market sti'eets* 

In the meantime the Kxchange Bank opened a branch in Central City and 
operated it in conjunciian with the agency for the Holladay Overland Mail Stage 
Cfompany. The Central City^ hiisiness was sold to Holladay in 1865, after wTich 
time he discontinued the banking operarion. 

In March 1863 The Bduker^s Magazine that Messrs. Horton, Pratt 

& Company had established a hanking house in CenO'al City, with the Park Bank 
in New \ork City as correspondent. The same issue told of IVkirren Hussey set^- 
ting up and with the same banking connection in New York. 

Bela S. Buell was another local banker in 1870, as listed in the Rocky 
Moan tain Gazetteer and Colorado Gazetteer published in 1871, altliough banking was 
only a part of his extensive activities. Born in New Hampshire in 1836, Buell 
arrived in Central City on May 6, 1860. Fossett wrote this: 

B.S. Buell was county clerk and recorder. Although all of these offices 
were then very lucrative, that of recorder stood first In regard to profit. For 
nearly four years, from ten to fifteen clerks were employed, and during this 
time Buell's position was worth about $20,000 per annum. This was owing to 
the vast amount of recording caused by numerous sales and discoveries of 
property, to the consolidation of the districts, etc. 33 

Buell became a man of great wealth and was the owner of important min- 
ing and milling operations in the district. Specimens labeled “Buell Gold Miiie^^ 
were on display at the Centennial Exhibition held in Philadelphia in 1876. 

















>S 


L 








Draft issued by Nathl Young & Co. In 1^70 Nathaniel Young was listed as a bank clerk wmrking on Main 

in 1871. Street. Soon afterward he traded as Nathaniel Young & Co., Bankers. After the 

disastrous Chicago lire of 1871 his office was a local depot lor the collection of 
clothing to send as part of the relief effort. The firm seems to have been in busi- 
ness for just a short time. 

On November 17, 1875, the banking firm of Manington & , Mel lor moved 
into the right-hand side of the handsome new- brick Mellon Block on Lawrence 
Street, built at a cost of $17,000 on the wide site where the Montana Theatre, 
Concert Hall, and First National Bank bad been burned our in die May 21, 1874, 
fire. Robert A. Campbell, agent for the Kansas City' Express, was another occu- 
pant. 34 Yor a short time earlier, Heniy Hanington and John Mellor, well- 
financed newcomers to the city, had done a banking and gold-buyHng business in a 
temporaiy wooden structure. Hanington left town in 1882, and it seems that the 
bank closed its doors a few years later. 

In 1871 a fraudster named Abel Endelman came to Denver, and under the 
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On This Date in Paper Money History — Oct* 2009 

By Fred Reed ® 


OcLl 

1854, sm.ill nofas of out oi stdte hanks bocomt^ iliegal lo use in Ohitj as result of Ohio 
aci oi May, 1854; 1863, Jay Codee as finaneiai agent for the U.S. Treasu^^^ publishes 
flyers lo solicit sales oi 5-20 bonds; 1878, 0.H. Irish Imomos BEP Direclor; 

Oct. 2 

lfll4, John El lion Ward, who ap(>ears on Conlederate S10 notes, born; 1890, Cmuchu 
Marx, who said "money frees you from fining ihings you dislike/ born: 

OcL3 

1776, Continental Congress spurns pound-Sterling funding in fas or of dollar denomi- 
nations, 1857, Checkfol of Encdsed Postage Ktanips author William F, Dunham born; 
1964, Warner Brolhers circulaies paper “wampum' in connection with release of 
James Stewarl western C/te^ ennt* Autunm; 

Ocl, 4 

1761, Sl Louis banker and Texas colonizer Moses Austin born,' 1862, WC. Hilton 
begins advertising Confederate facsimile noies in Harper's WeeAh ; 2003, ne^v Iraqui 
JjanJinoies unveiled lo public in BaghdacI press conference: 

Ocl.5 

1892, Da I Ion gang Itank S|>ree ends in Coffey vi lie, KS shooloul: 1896, Himm E. Deals 
member of the initial Jxjard of governors of Collectors Club of N!cnv York elecied 
chairman: 1961 Hirst delivery^ of Series t953B S5 USNis: 

OcL6 

1B64, Lucius Chiitenden refutes charges thal Lincoln demanded his pay In specie rjr 
gt)ld cerlificales while requiring soldiers to accept greenbacks: 1922, late SPMC mem- 
ber, dealer Harr)' |, Forman Ixirn: 

Oct. 7 

1&57, Treasury Secretary Louis McLane dies; 1954, Fori Worth ITX' Coin Club orga- 
nized: 1978, Iowa Numismatic AssiKiation celebrates 40lii anniversary; 

Ocl.8 

1919, pafier money collector Waldo C. Moore tjecomes ANA President; 1979, SPMC 
liquidates mos^ back issues of Paper .\/or?ey 1991. Slovenian lolar introduced, provi- 
sional payment notes issued; 

Oc1.9 

1781, 'Swamp Fox* General Francis Marion, depicted on Omferloraie 5 tOO note, 
receives the thanks of U,S. Congress: 1869, first issue of Series 1869 Legal Tender 
"Rainbow Notes, " according to Walter Breen: 

Ocl. 10 

1771, Connecticut Colonial Curtenev' (FR CT 164- 1 681 bears iNsdate: 1863, Second 
Issue Fraclional Currency commences, according to U.S. Treasurer las. Gilfill.in: 

Ocl. 11 

1901, Banknote engraver James Bannister dies; 1937, Treasury Sccrclary Ogden Mills 
dies: 2007, Stack's sells )J, Ford Jr, collection of Civil War postage stamp envelo|jes: 
Oct. 12 

1715, Robert Walixile becomes British Chancel br of I he Exchrxiuer: 1837, Congress 
authorizes treasury notes requiring signalurcs of BOTH Register and Treasurer lor first 
time: 1839, Bank of Viriginia suspends specie |>ayments for second lime in 30 monihs: 
Oct, 13 

1862, eSA Congress passes Acl to fund 5200 million in Confederate notes in flx 
bonds; 1952, Chet Krause launches Numismenic N&wfi: 

Ocl 14 

1894, U.S, Secret Service ageni from Oniaha travels to Lincoln. NE to conhscalc 
aborted 1872 City of Lincoln scrip notes which have surfaced laft4v in the communitv; 
2003, Lincoln National Bancorporalion Inc. merges with BancFirst Corporation; 

Ocl 15 

1904, ANA annual convention convenes at St. Louis World's Fair: 1924, Treasury' 
begins calling bond issues having note circulaiirjn privilege: 


Ocl 16 

1806, Treasury' Sccreiary William Pitl Fessenden {FR 539-5481 Ixirn; 1893, Engraver 
Rnix'rt Ponickau appointed lo position a I BEP: 

Ocl 17 

1817, Planters and Mechanics Bank of Huntsville. Mississippi Territory' opens for busi- 
ness: 1 894, British Honduras issues dollar-denominated paper money; 

Od.18 

1862, 5,L Upham advertises 35 differeni Rebel notes, shinptaslers and postage stamps 
in Harper's Weekly: 1972, ceremonies mark rtesignation of Treasury' Building as a 
National Hisloric Landmark; 

Ocl 19 

1752, Benjamin Franklin explains his kite flying eleclricily experiment iFR 479492 f 
conducled the previous |une lo British scieniific CDnimunily'; 1987, Dow jones 
Industrial Average plunges 508 (aoinis on "Black Monday"; 

Od. 20 

1859, ANS holds last meeting prior to end of Civil War: 1961, Treasury Secretary 
Dillon determines I hat one million dollars in uncurrent currency "has lieen irrelriev- 
abk losi or destroyer! anrl so will never l^e ]>resenlcd lor redemption": 

Ocl. 21 

1938, Dealer and author Q, David Bowers bom: 1977, The Compfehen$ivt Cdta/og 
ot U.S, Psiper Money by Gene Hessler revised ed. published; 

Ocl 22 

1900, Treasurx^ Secretary john Sherman iFR 664-685ai dies: 1975, SPMC receives first 
shipnuml of ABNCo engraved memliershlp cards still m use until this past June: 

Oct. 23 

1931, Exchange Bank of Pittsburgh liquidated; 1993, Crawford's Statue oi Freedom. 
which apjiears on Demand and Legal Tender Noies, is repositioned atop the Capitol 
Dome aiier four monihs restoration work: 

Ocf. 24 

1906, counien'eil deiecior publisher |ohn Martin Clapp dies; 1977, Irish pound note 
depicting Medb, Queen of Connaughl. released; 

Od. 25 

1844, Banknote engraver Vistus Balch dies: 1936, Collector E.H.R, Green ensconces 
his massive cntk»ction in FJSEB of Boston; 

Ocl 26 

1831, Confederate currency collector John Wiley Aulick bom: 1871, Treasury agents 
arrest Ihree in Bnxiklvn with jjiates for Lincoln 50-cen! Fractional Currency lakes: 

Od. 27 

1856. CorreqKjnding Committee of County of Herkimer. NV opposes candidacy of 
Honorable Francis E, S[) inner for Congress: 1971, SPMC memiter Matt lanzen bom: 
Ocl 28 

1823, encased slim]) issuer William Weir Iforn; 1995, SPMC Board raises dues to 524 
effective in 1996: 2004, Check 2 1 substitute checks debut under U.S* Congress' 

'Check Clearing for the 2 1 st Century " Acl: 

Oct. 29 

1817, Banknote engraver John Gavil Iwm: 1919, King of Belgium lours BEP: 2006, 
Bank of Engl anrl announces coni[ 3 oser Sir Edward Elgar will be replaced on 20-pound 
role by economist Adam Smith: 

Oct* 30 

1776, Treasury Secretary George Bibb l>om: 1944, Federal Reserve Bank of San 
Francisco permils HAWAIt-overprinied currency to circulate on mainland U.S.: 

Od. 31 

1791, Jefferson protege Philip Fmneau puJjlishes firsi issue of the National Gazette, an 
anti -Federa list, anti-national bank newspaper; 1861, citing failing health, 94-vear-oIri 
Commander of ihe U.S. Arm\' General Winfield Scotl IFR 2l2e], resigns: *> 
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The bank of Hanington & Mdlor on Lawrence Street. 



Bank draft issued by Haninglon naiiic ol ncnjainiii ['.rhing-er cniulucictl the Denver Savings Bonk on I^arimer 

Mellor^ IBiJI. Street, this being a ajinl)inntion bank, pawnshop, and gold-dust buying operation. 

Soon afterward lie opened a l>ranch “bank” in Black Mawk. On November 3, 
Endelinan disappeared, taking customers’ deposits with him. No recovery 
was ever made. 

In IHHO the Iiank of Sam Smith ^ Conipaiu began operations in Black 


Hawk. 
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Postscript 

So ends the stniy ot “Bhick Chniter” notes nnd Ck'iunil City* Fruni the 
1800s through the l88Ds the i Jtile Kingdom of Cnlpin wus a bcehn e of banking 
aetiviu . How fortunate we are that some o( these disti naive Black C'harcer notes 
with the anachronistic territorial address sunive today. 

From the First National Bank of C^einral Cjtv\ charter #2120, the Don 
C>* Kellv Census records ^4 surviving notes totally* these indiiding, besides the 
previuiisly delineated Black Cd'iarter $5s, one Oi iginal Scries $2, one 1882 l^rown 
Back $5, four 1882 Date Back S5, three 1002 Plain Baek $5* one 1002 Plain Back 
SIO, three 1920 Fype I S2(), and two 1020 Type 1 S20. 

Notes of the Rocky , Mountain National Bank, charter #1652, comprise 
two Scries of 1875 S5, two 1882 Brown Back $5, and one 1882 Brown Back $10. 


View looking up Lawrence Street to 
the block containirtg the Hanmgton & 
Mel lor office, just before the street 
angles slightly to the left. 


Appreciation 

Arthur A. Rehlic/. reviewed the manuscripi and made suggestions. • Bob 
Chow provided imiiges of hank citecks and other memorabilia. • Certain pho- 
tographs and ill list ratiosis were <d)taineil from the l^enver Pulrlic Library, 
W estern Flistory Collection, including W illiam I Icnry Jackson (Call No. \\ 1 IJ- 
1566} and I Uutv l^ake (Call No. L-561). • Mark (wans of narrowgauge.org fur- 
nished several pictures of C^entra! CAxy from the Fed Kierscev col lection. • 
Richard Frajola provided images Irom the Frederick Mayer collection and certain 
historical information. • I'red Molabird providetl a photograph. * Peter I luntoon 
provided much information about Black Cliarrer notes in general and certain 
information and an image of a proof note the First National Bank ul Central City 
in particular, this being from the Smithsonian Instiriition. • Larry Lee shared 
information on Colorado hanking and made suggestions. • Brian Lev ine provided 
an image. • John Baddy supplied an image of a stereograph card. • l^ennis 
Fucker assisted with illustrations. 
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End Notes 

I . Taylor, Cohrmh: SmmtUT Trips pp* 56-70* 

2* It. \Villiain Axtord, Gilpin 1976, p. 13* 

3* Our Nv~iV Records of Truvel the Xlississippi RitxT mid the Pmifii OceuUi 1869, p. 

97. 

4. As repull I is heel in Ne'w Life hi New Lmnlsi Notes ofTreriiel^ 1872, pp. 77-79. Cirace 
Green vvTjod was the mm dc plume c>r Saraii j. Clarke, who m 1853 beniiiie Airs, Leantler 
Lippineoct, From the 1 840s onward she caiuributed articles to many magazines and newspapers* 

5. Neiv York 77///^*, June 18, 1859, and juh' 27, 1859, carried multiple dispatches from the 
West celling of C»regory's Ond and others involved in the rush for gold. 

6. Frank C. Young, Echoes jiom Arcudiu^ 1903, p. 87. 

7. As quoted by H. VV'illiam Axhnd, GUphi Coimty Goid^ p. 20* 

8. Communication, April 17,2009. 

9. Frank Fosse tr, Cohrmh, 1879, p. 71, 

10* Professor Hill, as he was known, sen ed as mayor of Black Hawk in 1871, and as a rep- 
resentative to the Territorial Council in 1872 and 1873. He moved to Denver in 1873 and pros- 
pered in real estate and ore smelting and as owner of the Denver Repuhiiavu newspaper* He 
sen ed as a United States senator from Alarch 4, 1879, until ,V[arch 3, 1885*]) 

1 1* Inlorniation Irom the Denver Puhlic Libran^ 

12* Rocky Mouutuiu Diri*cto}yuud Guzettecr jhr lH7h S,S. W ailihan & Company, Denver, 
1870, is the source of much of the contemporan^ information given here* 

13. Multiple sources, including Caroline Bancroft, Gulch of Gold, 1959; and the carefully 
researched hook by 1 1. Willtam Avford, Gilpin Count}- Gold, 1976, 

1 4, Ca J O 1 i ne B a n ci o f t , G u 1 ch a f Gold, 1 95 9 , p . 8 6 , 

15* M/*, p. 261. 

16, Daniel Pidgeon, *4 //«/7^/m', 1882, j). 130. 

] 7 , W 'i 1 1 i a 1 n 1 L Ax foi'd , 6 ' ilpiti Couu ty G old, 1 9 7 6 , p . 179.)) 

18* Caroline Baiicrort, Hisroric Ceurrul City, 1968, 

19. *As quoted b)' Thomas J* Nod, GrOiviug Thf wtgh Histofy with Colormh. 1987, p* 2* 

20. Sources include Alice Pt>lk Hill, Cohn/do Pioueeis in Picture und Stoty, Denver, 191 5* 

2 1 . Caroline Bancroft, Guhh oj Goid, 1 959, p. 201 . 

22* Frank Hall, The liismy ofOdorudo, Volume II, p. 210. 

2 3 . Ca ro li n e B a n cro ft , Gulch of Go/d, 1 9 5 9 , p p . 2 06 - 2 0 7 . 

24* Frank R* Holicnback, Ceutrul City u mi Pluck Huivl\ Colorudo. Phenund AW, 1961, p. 27. 

25* Frank Fossett, Co/orudo, 1879, p. 321* 

26, H, William Axfoi tl, Gilpiu County Gold, pp, 53-55* 

27* C^arolinc Bancroft, Gulch of Gold, 1959, p. 251. 

28* Joseph Addison Fhatcher was president of the Denver National Bank until |9| 3, Oit 
Scpteinlicr 14, 1918, the State of Colorado Fountain, also called i;he Thateher Memorial 
Fountain, was his gift to the state* This consisted of a bronze statuary group b\ Lorado 'Fait, 
ami a surrounding Ivasiii, created at a cost of Si OO.OOO* 

2 9 * Pe te r H Lin to on , Nuthnul Du nk Notes. 

30. Peter Huntoon, communications, September 29, 2008, and April 1 8 and 23, 2009. 

31, Among other activities, Clark was an early mayor of Denver ami an agent for 
HinckkVs Express. 

3 2 . Ovaiif lo I* r 1 ol I istei’, The Mines ofColorudo, 1 867 . 

33. Frank Fossett, CflWfdfj, 1879, p. 117* 

34* November 17, 1875* 
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www.wheresgeorge web site has recorded 154 million bills! 



A r d'HE RECENT MEMPHIS IXTERNA'llONAL 
Paper Money Show Mai k Anderson ami Frank Cdark pre- 
sented me with wheresgeorge bills, and 1 was already canyi ng 
one in my pocket at the time. The w ebsite ww"w.where.sgeorge, 
on which users can record bills in dieir possession and track 
their movements, continues to rock along. On a recent date 
there were 154 niillion-pUis hills in the system, totaling more 
than S840 million bucks. All three bills 
^\'ere spent in Kentuckv^ after the sho’w. 

I receivetl the bill shown here before 
the .Memphis sbo\c. .According to the 
w heresgeorge.com web site it \v'as first 
recorticd in April in Wichita Kansas, 

WJicrc it will show up from Kentiick\' 
is anyone’s guess. 

Since 1 hadn’t logged on to the 
website In many months, 1 went to my 
user page to find <jut that 1 rank #9,1 2 1 
our of 52,004 ‘'current” users, I thus 
rank in the 82 nd percentile. My 


George Score is 572.7.3, with a hit rate of 20.47% (26 bills w ith 
hits out of 127 bills entered). My “Slugging percentage” is 
25.98, since the bills have received a total of 33 hits. One o1 
my hills recorded three subsec|uent Kits. Five were hit nvice. 
and 20 once. My bills popped in Florida, Rhode Island. 
California, Arkansas, Ohio, Missouri, Illinois, Mississippi, 
jV 1 i ch i ga n , Lex a s, Ten n e ssee and Okla h o m a . — Fred Reed *> 


You are invited to the Spring & Autumn/Fall Paper Money Fairs — Maastricht 
Autum/Fall 2009 - September (25)-26-27 
Spring 201 0 - April {9)-l 0-1 1 
www.papermoney-maastricht.eu 
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Several Indian Chiefs 
appear on paper money 

T HF.RF- are images 01' INDIANS WITHIN LARGER 

scenes on L'.S. federal paper infmer i.e*, Cynmlw^' hi Sight 
of Lijjid on First Charter S5 Naricjiial Bank Nrjtcs> OeSotn 
Dhrovaing th Misimippi on First Charter SlO Xacional Hank 
Notes and Series 1918 S>()0 Federal Reserve Notes, ami the 
Biiptimi of Potiibmtm on the Fiist (Charter S20 National Bank 
Notes. I lovvever. there is only one Intiian chief on a fctleral 
ncJte: Chief Running Antelope on the S5 Silver Certilleate 
Series 1 899. 

For years-- and in some ci rules and publications it per- 
sists— this subject is improperly idendned as Oavpitpa. Fbe 
title below the 
.A I e .V a n d e r 
Gardiner ptn trait 
in the Smithsonian 
is On ip it pit an 
accepted va r i a ti o n 
of Hititkpttpit. Idle 
“c” could he and 
was interpreted as 
an “e" until a 
researcher, the late 
Forrest \\\ Daniel, 
cleared up this 
311 i stake in this 
publication Pttper 
Money, No, 161, 

1992.’ da-t(d-ka- 
i n * - ) a Ji 
( R LI n n i n g 
Antelope) was a 
ineinher of the 
Onepapa Sioux 
tribe. 

The Gardiner 
portrait shows 
Running Antelope 
with a few single 
feathers in his hair. 

A full war bonnet appears on his lieatl as seen on llie $5 Silver 
Certilleate. one of the mtist popular notes with eo I lectors* 
This magnillcent portrait based on Gardiner’s pbocogj’aph was 
engraved by CFF.Ck S mil he. 


On non- federal U.S. obsolete notes there are images of 
all types of Indians: Indians alone, Indian families, Indians 
hunting, i>n foot and on horseback, and other examples coo 
niimerous to mention. "Fhere are at least three Indian chiefs 
who are recognized on obsolete notes: Joseph Hran(d)t 
('lliayendaiiega), Cor npla liter and Red Jacket. Fhere is also 
an image of \\'aa-hin-de-ha fUTi ice- headed Fagle) on obsolete 
notes. 1 lowever, I cannot eon firm chat he was a chief* 

Ckmsidering all the Indians on obsolete notes, they will 
iea|i out at you if you go through most dealer's stock of notes. 
If you have access to the four- volume Sttfinlttni Qtt/iiog of 
U/j/ted Stiftes Obsolete Sotes J7S2-h\'66 In James Maxby* you 
will see hundreds of Indian images. 

'Two pieces of militan payment ceirih cates h:ive images 
of Indians, both Series 692. This is the last series, wichtirawn 
in Abireh 197.^, to he issued to and used by L .S. service men 
and women on dun* outside the U.S. The likeness of Chief 
Ouray on the S2[) note was engrav ed by F.M. Noyes. On the 
original engraving at the Bureau of Engraving and Printing, 1 
mitiecd the engraver had included his name in microscopic 
letters. W hen the portrait \v:is transferred to the final plate 
the name was removetk Air. Noyes was engraving at the BFP 
as early as 1877, however, this is the only portrait I can con- 
linn that he did at the BFP. 

The ileletion of Air. Noyes’s name reminds me that on 
paper money and postage stamps from other countries, the 
names tdTbe artist and engraver is shown in tiny letters in the 
lower borders. 1 wish the U..S. wtjuld adopt this pnictice and 
give' cretlic to the designers ami engravers at our (HEP), and in 
the case t)f postage stamps, the ardst outside the BEP. 

A portrait of 
Hollow Horn Bear 
graces the SlO 
note, Fhis engrav - 
ing by L . S . 
Schofield is based 
fin a phoKjgrapii h\ 
DeLancey C^ill. 
Both this and the 
Cdilef Ouray note 
arc extremely 
attractive notes, 
however, they arc 
l ather expensive in 
all conditions. 

The next time 
you attend a 
numismatic show, 
search our a dealer 
in stock certifi- 
cates. If the subject 
of Indians intrigue.^ 
you, you will find 
some on canceled 
stock certi fi cates- - 
many for as little as 
SlO. or less. 
However, the .siih- 
ject of engraved images of Indians on stock certificates is a 
subject for another time, 

(Reprinted with permission from Coin WoHd 
lune 28, 1999) 
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Nathan Gold Lifetime Achievement Award 
Honors John & Diana Herzog 

Shortly after the end of die Civil VViir, a inaji named Roland jVL Sinythe came to New York and 
soon found work on the New York Stock Exchange. After a had experience widi worthless bonds, he creat- 
ed a new^ specials, establishing in 18S0 a company bearing his name, and advertising his services as an 
"Obsolete Securities" specialist* 

Smythe died in 1931, and the firm ctmtiniied under various ow-ner/managers until 1966, when a 
voung trader at Herzog & Co*, Inc. a firm specializing in inactive and ol>scLire stocks and bonds, was inti^o- 
duced to the firiiL A transaction ensued shortly and Smythe's three employees, several filing cabinets and 
about a thousand booLs moved into the Herzog firm's space* 

The young trader was John Herzog, an avowed collector of antique stocks and bonds, having begun 
this new hobby in 1959, and in 1977, his charming wife Diana joined die firm. One day, Diana fielded a cal! 
from anodier collector, which led to Smythe’s positioning itself as a dealer, and soon after this, Smythe 
began publishing a magazine called Frknds of pjmmcki Hktoiy. As the number of collectors and dealers 
expanded, Smythe held a collectors’ bourse and auction in historic Fra unces Tavern in 1980, and then creat- 
ed the delightful Strasbiirg show in 1983. 

In 1985 Smythe acquired NASCA, and spent the next twenty years expanding their auction and 
dealing activities, becoming well known lor numerous specialties, including Confederate currency', stocks 
and bonds, obsolete currency, Colonial and Continental issues, autographs, coins, and a broad variety^ of 
Americana. Man' Flerzog joined the firm in 1991, bringing administrative and auction logistics and support 
to the fij'm, such as the Strasbui g events* 

It is hard to distill 40 clears of growth anti devotion into a short list, but some accomplishments must 
be noted: 

• Publication of The Prke of LilnTty by \Villiam G* Anderson, cataloging, for the first time, 
Revoliitionar)' War finance documents. 

• Appointment as exclusive sales agent for die archives of the Penn Centra! Coqioratian, a 17-y^ear 
project* 

• Editing and publishing Bob Mack’s ////oT/vfftv/ Hktoiy qfAdvatiFmg Notes. 

• Appointment as auctioneer for portions of the Western Resen e sales* 

• In 2005, the appointment to sell the magnificent Herb and jMartha Schingoethe Collection of 
Obsolete Currency* Numbering annmd 30,000 notes, this remarkable series of sales ended June 
25th [2009] with the 18th and final installment of this landmark group* 

• Tb e 2 00 5 sa 1 e o f th e M i n rz Co 1 1 eeti o n . 

• The 2005 pu b 1 i ca ri o n o f P i er re Fri c ke 's b rea kth ro u gh Cyjecthrg Confidemte P/tper M o ney * 

• The 2007 sale of the Aleyer Collection of Confederate Currency and Bonds. 

• The 2007 publication of the 1 lewdct hook on Minnesota Paper Morievc 

The I lerzogs have accomplished all these things while guiding the firm through diree office moves, 
the loss to the hobby of the inimitable Douglas Ball, the shattering experience of being trapped in 26 
Broadwiw during 9/1 1, and most recently, although less wull kneuvn, driving the opening of a world class 
insdmtion, the Museum of American Finance, at 48 Wail Street in the Financial District in New York. 
They have lieen friends to and supporters of the hol>by in so many ways, from Diana’s Presidency of the 
Manuscript Society, to creating and supporting a unique stock and bond event that is still missed and 
beloved by all its participants, nurturing then -obscure but now established fiicets of die hobby, all driven by 
an abiding vision of die importance of, and many ways in which, the hobby' can be enjoyed* 

In Tnid-2007, after 40 years of owmership and management, the Herzogs reluctantly faced the 
inevitable juncture several issues familiar to tamily-owned business, and on March 18th, 2008, sold their 
beloved R..M. Smythe to Spink & Sons of London, founded in 1666, and die world’s oldest auction firm. 

Today w'e honor and thank the Herzog family, Diami, Mary% and of course, John who is here, for 
die forty plus years of dedication to the hobby. 

So far * * * 

Text accompanying Nathan Cold Award *1* 
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Column 


Dear Fello\^' Paper Maney Lo\’ers: 

The Memphis Inccmiuional Paper Money Show has hcen 
and gone, and 1 for one loiiiid it, as I always ilo, a heady and 
busy experience, Mr schedule permitted me tt) Ry down on 
M'ednesday [uj) wirh the chickens!] Ltut 1 stiJJ did not gel 
around to seeing everybody 1 wanted to see, get to all the 
events 1 wantetl to join in on, or inspect the yet-again over- 
whelming array of exhibits that always grace Memphis, 

On the Society front, despite a small scheduling hiccup 
that our new breakfast venue handled u itli aplomb, we hatl a 
great breakfast. Attendance, des])ite the “mini -marathon” to 
get there, was up, and 1 was struck anew l>y the camaraderie f>f 
our niemhcrship, who adjusted to some changes in the sched- 
ule, pitched in wherever they coiilLf anti were their usual rau- 
cous and supportive selves as award announcements were 
iiiatlc, the Tom Bain Raffle prizes were - ahem - “won,” and a 
triliute to the Merzog family was leatl, thanking them for all 
they have done tor the hobby during their 40-plus years of 
ownership and stewardship of R.M. Smythe Clo. 
Incidentally, the breakfast was a huge success in many v ays ^ 
an imprfjved breakhist meal for a rediicetl cost, plus strong 
ad^ ante ticket sales and great response to the raffle ricket sales 
process. 

The Board's annual meeting, held Saturday morning, was 
a crisp, orderly and productive meetiug, as all of the meetings 
that Benny B<)lin has run have been. I1ais one was a little dif- 
ferent, because it was Fieiiny's last meeting as President, hav- 
ing “maxed out” after his two terms, and while he promised to 
finish his portion of it by *h45 and did. I have enjoyed his pres- 
idency, and was sorry to see him close out, as punctual as lie 
was about it* The Sociey^ should be ghul that Benny is willing 
to and plans to fill his role of “Immediate Past President” vig- 
orously* 1 certainly am. Members are encouraged to read the 
minutes of the meeting. 1 believe they will confirm that we can 
he proud of the state of the Society’ as Benny departs, in terms 
of its fiscal health [thank you. Boh Moon], its editorial health 
[thank you, Fred Reed], the c\pant[ed p]an for regional meet- 
ings [thank you Judith Murphyl, its publication prospects 
[thank you, Pierre Fricke and N'eil Shafer], its new talent 
[thank you Shawn Hewitt and Mike Seaccij, and its wehsite 
[thank you. Bob SchreineiJ. 

One of the unfortunate dudes we had at the Board meet- 
ing was acceptance of Boh Cochran's resig^nation as a 
Governor. Life Member #69, he is not only a long-time mem- 
ber, but has served the organization tirelessly over many long 
years, including sen ingas President* His interests are those of 
the true collector, and we wish him only the best going for- 
ward, His departure, coming .shortly after the annual election, 
left us, potentially, short one Governor lor a while. However, 
the hy-hiws perinit appointment of re place me nrs, and the 
Society’ is the beneheiary in this ea.se of the willing support of 
Larry Schuffman* Larry is a long-time collector of many 
things paper, and is particularly well known as a passi{)natc fan 
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of U,S. bond issues; in particular, the developing and very 
interesting field of Libert}" Loans. He was the S PMC's speaker 
at our gmncni] membership meeting in 2008, and did a ven' 
nice job of making concise sense out of what for many of us, is 
a new held. .And, like r>ur other two new Governors, he has 
jumped right in. 

At our general membership meeting, Ron Horstman pro- 
vided a gf)od turnout with a well organized exploiation, via 48 
images of fiscal paper, of the histoiy of Si. Louis. Compressing 
historical fact, context, and several tales of scalawags into the 
lory five minutes allotted, you did not need to he interested in 
“Missoura” to l)e happy^ you came to Ron’s talk. 

During the weekend, the Memphis Coin Club made it 
official. Thu big annual paper money collector event of the 
year, die International Paper Moneys Sht>w', which we all just 
call “Memphis,” will chang^e stewards beginning in 2010. 
From the earliest day^^s of its existence, this event lias been 
unique. Founded on the novel principle that the pursuit of 
paper money and other ephemera could actually staiid separate 
and apart from the collecting of coins as a hobby unto itself, it 
broke ground. 'Hie idea that such an event, held in a swelter- 
ing hoi town, in the middle of the summer, could attract and 
sustain a thriving annual following? Pure madness. The event 
became legend and has been a draw for every conceivable ty pe 
of dealer and eo I lector, fiom all parts of the glol)e. 

Not ail gootl things must necessarily come to an end, but 
the show is an annual event, and an unceasing labor. To sur- 
vive, responsdulity" eventually’ had to lie passed on. That torch 
has now been handed over to Lym Knight. Lyn has not been 
shy about voicing how he feels about the show ami its traili- 
tions, and ir seems as if the show could not have found a better 
home to honor its |iast and protect its future in a spirit n ue to 
its core. 

While Mike has been “the front man” for the annual 
effort that <,\rovc Memphis, he has always had a group of sup- 
portive and Iriendly faces who make the event work, from the 
prep and planning to arrangements at the hotel, from con- 
tracts and payments to readying the room and to the 4 o’clock 
stampede on rhursday^ And that is just the beginning* T'he 
ongoing arrival of the public, pulilic announcements, help at 
the Iront desk, security^ exhibits, it is endless. Alike and his 
gang have accomplished and accommodated tirelessly all these 
years, and deserve a round of applause for all they have done. 

VVell, it is now official; the Society’ has a new president, in 
last issue’s “President’s Column” I proniisetl to outline some 
topics for the future when and if in the job. As |iromiscd to the 
Board, 1 intend to spend a little time consulting with each of 
the Chnernors between now and the end of the summer, 
be fine solidifying an agenda, but you as members shouid be 
assured that there is plenty’ of energ}' and there are plenty' of 
kieas in the works. 

In closing, let me remind you that the Governors keep 
the value of the .Society' to y’ou the members at the forefront. 
Wc are always interested in hearing from our members on any 
tcjpics as may’ interest anti engage tiiem. And, with some new 
players in place, it seems timely to hear wlvac may he your 
minds. 

Sincerelv, 



The 

President’ 


Mark 
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$$ money mart 


Paper Money will accept classified advertising on a basis of \5^ per word 
imininiiini charge of S^.75l Commercifil word ads are now allowed. Wrjrtl 
count: Name and address count as five words. All other words and abbrevia- 
tions, ftgure combinations and initials count as separate words. No checking 
copies. 10% discount for four or more insertions ol the same copy. Authors 
are also offered a tree three- line classified ad in recognition of their ctjntriiju- 
tion to the Society. These ads are denoted by iA] and are run on a space 
available basis, Spedah Three iine ad for six Issues = only 52tl*5fli 

HERPS YOUR OPPORTUNtTYSI! 

VOUR WORD AD could appear right here in each issue of Paper Money, 
You could advertise your du[)licates ineKi)c?nstvely, or advertise your Want 
List tor only S20.50 for three lines tor an entire year. Don't wait. (PM) 

STANDARD CATALOG U.S. PAPER MONEY iCuhajj 2.3rd Edition, I idd 
photos, large, small, fractional, errors, etc.. 432 pages/hardcover S>lb.93 
Sanford Durst, lOh Woodclefl Ave.. Freeport, NV 1 1 520 i2b4i 

SMYTH E AUCTION CATALOGS INVENTORY. .50 isues 200:b200tT most 
Schingoethe Obsolete Sales, others, prices realized, list (including many 
titles), SASE. Sanford Durst, 106 Woodclefl Ave., Freeport, NY 1 I S20 (264t 

NEW jERSEY'S MONEY (George Wait), out 'print, 440 pages, hundreds 
Obsoleies lllusirated/Described. Rarity Guide, l^ardcover, scarce 54‘:J.*^)5. 
others. Sanford Durst. 106 Woodcleft Ave., Freeport, NV 1 1 520 (264) 

THE PRICE OF LIBERTY (William Andersonh out/print, heavily illustrated, 
Public Debt-American Revolution, 130 pages, hardcover S H.O.i. others. 
Sanford Durst. 1 06 Woodcleft Ave.^ Freeport, NY 1 1 S20 (264) 

EARLY NORTH AMERICAN ADVERTlStNG NOTES (Robert Vlack), Money 
"Lookalike" advertisements, 900 illustrations. 3.57 oversize pages, values, 
ouL'print, S29.9.5. others, Sanford Durst. 106 Woodcleft Ave., Frc^^pori. NY 
11520 (264) 

FIFTY PAPER MONEY TITLES including many SPMC out print "ohsoletes" 
titles, also coins, medals, siocksdionds, hootlist, SASE. Sanford Durst, 106 
Woodcleil Ave., FreQ|>orl, NY 1 1 520 (264) 

STANDARD CATALOG OF World Paper Money (Specialized Issues), Ninth 
Edition. 17,500 Notes, 10.000 photos, values, VVas S65 now S27.95, others. 
Sanford Durst, 106 Woodcleft Ave,, Frc»e|)or(. NY 1 1 520 (264) 

WORLD NOTGELD 1914-1947 (Courtney Coffing). 60 countries. 400 pages, 
illustrated, color plates. 1.3,000 listings, values. Was $35. now S2I.95. oth- 
ers, Sanford Durst, 106 Woodcleft Ave., Freeport, NY 1 1 520 (264) 

100 GREATEST AMERICAN Currenev Notes iBowers/Sundman) full color 
throughout, valuations. 140 oversized pages. Amazing, was S30 now 
S2 1 ,9,5. Sanforrl Durst. 1 06 Woodcleft Ave., Freeport, NV 1 1 520 <264] 

REGISTER OF THE CONFEDERATE Debt (Raphael Thian) 190 pages, classic 
reference, long out^print. Douglas Ball introduction, hardcovered, scarce 
S3 4.9 5, Sanford Durst, 106 Woodcleft Ave.. Freeport. NY 11520 1264 1 

INTERESTED tN BUYING MISMATCHED serial number notes- with 2 or 
more numbers mismatched. Also, any information about mismatched serial 
numbers of this tvpe is appreciated. Kevin Lonergan. Btix 4234, Hamden, Cl 
Of>514 (262) 

Wanted: Pre-1900 Notes from Liberia. Africa. Please email to 

mikej251@aoLcom or write Michael S. tones, PO Bo>i 3301 29, Murdock. FI. 
33933-0129 (262) 

WANT TO BUY Small Size Type I 5.5.00 National Currenty from the first 
National Bank of Hoopeston, III. Charter no, 2303. Large Size $10.00 
(1902-19081 Date Back from the Hoopeston National Bank of Hoopeston. ill 
Charter no. 9425 and small size notes from The First National Bank of 
Milford, Hi Charier no, 5149. Write to Mike Fink, P.O. Box 177. Hoopeston. 
ILL 60942 (2611 


N] TURNPIKE TOLL SCRIP from the 1950s-R0s. Looking for any into on, and 
also looking to buy same. Send into or contact: PO Box 1203. jackson. Nj 
03.527 nr livedonarguy(5Hiptonline.nel lamie Yakes, LM333 (A) 

NEW BOOK: ABRAHAM LINCOLN, THE IMAGE OF HIS GREATNESS, near- 
ly loot) photos, paper money, bonds, checks, stocks, etc. Only S3 7 post- 
paid. aulograf>hed if you prefer. Contact Frerl Rcerl I red i" spmc.org (264) 

WILDCAT BANKS OF WAYNE COUNTY (Ohio], 30 pages. $30 postpaid. 
Raymond E. Leisy. 450 N. Sever St., Wooster, Ohio 44691 <A) 

WANTED: Notes from the State Bank of Indiana, Bank of the State of 
Indiana, and related documents, reports, and other items. Write with descrip- 
tion linciude photocopy if possible) first. Wendell Wolka. PO Box 1211. 
Greenwood, IN 46142 (264 1 


SPMC thanks 
the Sponsors 
of the Tom Bain 
Raffle: 
Kagin's 
Heritage 
Spink-Smythe 
Robert Kravitz 
Mark Anderson 
Benny Bolin 
Larry Schuffman 
Pierre Fricke 
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Notes from 
lorth of the 
Border 
By 

Harold Don Alfbn 




Searching out 
note lookalikes 
can be satisfying 


B L'ILDING a ll^ULY SA riSFMNG COLLFCTIOX, whatever ihe ^pe- 
ciUc goals, tends to be esse nri idly an open-ended process. Hie codec tit jn 
itself, at each stage, can and should he looked iijion as a work in progress. 

In our field, such purposeful collecting might broadly sample notes of the 
world, or else focus on a single region or couiimv or securin' printer, or time 
in ten a b or broadly defined collecting theme. Further '‘specialization'' might he 
on a single series, or even l)e restricted to {)ne issue and denomination. 

I can identify with much of that, f or some years, while also coilecting 
broadly, J hunted (pi iniarily in dealei' stock), ultimately siiccessfidly, the 80 sig- 
nature and prefix varieties of the moss-green Bank of Canada SI of Workl War 
11 vintage, the King Cieorge VI portrait note with which 1 had grown u|). 

Others have found similar challenge and appeal in that exquisite piece of 
American engraving, the Aztec Calendar Stone I peso, as produced for El 
Banco de Mexico over roughly die same intemd. Even more coliecmrs, I suS“ 
pect, have experienced the pleasure of such conceiitratetl acquisition in ranges 
of iVmeiica's George Washington Si, reduced size, of 1928, 1934, 1935 ... and 
still counting. 

Collecting interests, sometimes highly individual interests, often can be 
viewed as refiections of positive experiences and unforseen opportunities. My 
predisposition for Irish notes of the last generation traces to memorable con- 
tacts and revelations in museums and banks of Dublin and Belfast. My continu- 
ing cojiimitnieni Uj latter-day Canadian chat teied bank currency Csinall char- 
cereds”) dates from big-cin^ branch -bank interactions back when such notes had 
remained obtainable at face, and from subsequent ‘"coin store" visits when, for 
whatever reason, supply of much such material still exceeded demand, 

Yfju sense what I mean. 

X o\v , the ve ry “ I o o k ” o f n i o n e v' c a 1 1 s out fb r a t te n ti o n , a n o b s e r va t i o n that 
can prove relevant in rather diverse situations. Accordingly, one of my hivoriate 
currency folders consists of “far-out" exonumic items whose existence is rooted 
in chat truth. Over a lifetime {)f seeking and organizing such paper money look- 
alikes, you can, fjclieve me, come up with quite remarkable finds. 

What sorts of items might have been thought to have profited from a paper 
money rcsenihlance? A full range of scrip, certainly: 

• In-store money, cents-off eoii]x>ns, gift certificates, mail-order refunds, 

• Advertising and other studiously a rtent ion-grabbing materials, from 
upscale admission vouchers, to raffle tickets, to military' safe-conduct passes. 

• Political items at election time (an .Australian speciainbj voting issues 
often lending themselves to depiction in fiscal form. 

• Fducatioiial and training items, from math-lesson “school money" to 
automatic teller (A'J'M) tlemonsmuion notes, to national currency-conversion 
schemes (e.g. ranee, dropping zeros; New Zealand, dollars replacing p<)unds). 
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• '‘Old 1 lonie Week” souvenir dollars, intended both to raise funds and to 
promote awareness, to raise capital, and to encourage patnjnagc ol paitici- 
pating merchants* 

• Sundry “monetary” inenienios conceived as 
possessing “short snorter” potenriaL My 
favorite in this category is an 
“Atomic Short Snorter” 
from Joint Task Force 1 dai- 
ins:’ from when you might 
have found Bikini in a large 
atlas, but its subsequent dictio- 
nary usage had yet to be coined* 

• “Trade dollars,” civic 
mementos, which seek to combine 
the look of money (coin or note) 
with a clvvim to being spendable— 
albeit only temporarily and “at |var- 
tieipatiiig merchants,” Such items 
have been popular in parts ol 
Canada in recent years. For our 
purposes, rwo collectible “paper” 
examples can sutfice* 

• “Legal 'fender at Booster 
Member Stores,” reads a 1987 
“Owen Sound Homecoming” S3 
scrip item from the Great 
Lakes, Ontario community. 

Fairly typically, the “note” 








JLI 3 .T 34 






VOTE FOE GOOD 
I RADEESHIP! 
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depicts two of the settlenient’s founding fathers. An error note? Conceivably. 
'The serial number prefix is “OS,” for Owen Sound, and a sharp eye will spot 
that the letter “S’’ is upside-down: 

.A further “trade” item carries the resemblance to real money a bit further. 
The Spirit Shinplaster““”good for 25 cents in trade”--! s from Ala niton 
C^oncession, Ciood Spirit Lake Provincial Park, Saskatchewan, and takes its 
shape, size, and principal graphics from the Dominion of Canada third-issue 25- 
cent note of 1923. No, not the horned “spirit” \vith trident, though now that [ 
think of it, a symbolic Britannia with trident did feature on the corresponding 
legal-tender note. 

Such trade items often represent the best efforts of local job printers. 
Careful scrutiny may reveal, however, that such job printing may be on steel- 
engraved l>ank note company stock forms. 

• “Customer loyally” plans that employ in-store scrip to “reward” purchas- 
es by offering Te<lemption on or toward futiu'e cash transactions, have a long tra- 
dition, and can spin off interesting memorabilia, UTen such plans vire well mar- 
keted and regional or national in scope, sign iil cant impact on spending habits 
may ensue. 

Representatively, the “Seel Spar Duka at” (fast-track ducat) reward money of 
Blokker, a Dutch household-goods chain, features an image of traditional gold 
coinage, and comes with a catalogue of diverse merchandise which one saves up 
ior more rapidly il a designated portion of the purchase price is in current-year 
snelspmrr “paper gold,” 

Even now, com|>uter technologt^ has to be making signiheant inroads into 
such paper releases, “smart cards” and elaborate “point” systems (think “air 
miles”) encroaching on the distinctive, often attractive, “parallel currencies” of 
more traditional “incentive” systems. 

Consitlerahie imagination has gone into the design and marketing of the 
best ol, broadly, gift certificates. Greyhound Lines, in its Canadian operations, 
has come up with color fill “bones”— a greybound's nation of well -backed cur- 
rency, I gather and par-dollar for purchases of shipping and transportation. 
Here too, however, smart-card technology^ may be finding a niche. 

• “Gilt cards,” often wdeh die client able to stipulate an exact amount, can 
be seen to be replacing the gift certificates, vouchers, bonds, and tokens of days 
of yore. 

• “Corporate money,” on occasion, can sen^e to recapture the values and 
practices of former times. A “Sears, Roebuck and Co.” reliiml check for 24 
cents (the printed amount), “returnable on any order,” or else, as a bearer check, 
cashable on a Kansas City tmsr company ... is just old enough to lack the mag- 
netic ink digits ol tnore recent fiscal items. 

• As to instructional currency, which as a teacher I have hunted, quite an 
array' ol metal, plastic, and paper items have sen-ed to teach “moneys” to young 
children in earlier gratles, and “work on cash” in commercial and business col- 
leges of v'esteiyear. 

Among my favorite such items is military^ money, a S50 Pineland Federal 
Reserve Note, Series A, “printed as part of US .Army Field Training Exercise 
Ciohbler Woods.” 

Strong arguments can be put Foiward for “buying the book before the coin” 
(or note). Aiy suggestion here, however, is that far-out items for which no 
“reatfe reference” may exist, can represent a different, often disconcertinglv 
i 11 te rn a ti o ii a I , n u i n ism a ti c c h a 1 1 enge . 

In collecting and investigating such “far-oiit” material, I know' that [ contin- 
ue to find gootl Km. 
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Add a FR1225 Gold Certificate to your collection 


F RIEDBERG 1225s ARE VERY POPUL.'VR WHTH collectors, and one 
renson is that you Laii get a $10,000 Gold Certifiaite for less than face value 
l)eciiusc all known notes have been cancelled in one form or another. Also, there 
is the stor)' of a lire at the then “new” Washington, DC Post GfUce at 1 2th and 
Pennsylvania on Friday December 1 3, 1935. During this event, many government 
records were tossed out of the sixth Hoor windows and into the street below. 

Among the records were several hundred examples of FR 1225s. Many 
onlookers picked the notes up and took them home. This is the explanation 
behind why many are found with moisture stains and a few with charring. This 
lire is uten tinned with Irequcncy in auction catalogs and in fact it has become part 
o|- nuniismatic lore. I'herefore I wanted to read more about that incident. 

Newspaper accounts ot the day tell us that dais was one of the most unusual 
fires in the history of Washington, DC. The first alarm was turned in shortly 
after midnight. The fire started in a large filing room on the sixth Boor that was 
crammed full ol fiammable materiak Fhe fire then spread to other similar filing 
rooms, Moses had to he hauled into fifth fioor windows with the help of ropes 
and then ihey were dragged through the corridors and up the stairs to the sixth 
floor. 

M'hese filing rooms were locked, therefore axes and crowbars were employed 
to break the doors down. Eventually, the fire w'ould go to five alarms and fire 


departments from as far 
aw'ay as A^irginia and 
M a ry ! a n d re s p o n d e d . The 
filing rooms lacked sprinkler 
systems and A-entilation. 
Therefore, walls and Boors 
had to breached to let the 
smoke out. .Also, there was a 
lack of gas masks and this 
resulted in 41 firemen being 
overcome with smoke and 
taken to the h os pi tab 
Luckily, all of them would 
recover. 



In the meantime, a 


crowd of several thousand a.ssenil>led in the street below. Files of the General 
Accounting Office, plus files from other government agencies w^ere thrown out of 
windows (the sixth Boor only had wintlow's along one side), in order to deny the 
fire fumre fuel. 'This is wdien the Series 1900 cancelled $10,000 Gold Certificates 
mined dow n on the lucky onlookers and eventually into the numismatic commu- 
nity'. 

I hree different inquiries held hearings on the fire. These were quickly start- 
ed up w ithin a couple of days of the conflagration. President Franklin Roosevelt 
chimed in that he was shocked that Federal buildings were not under the iurisdic- 
rion of local fire depar tments, (fongress w ould take swift action to correct this 
oversight. .Also, it was reported diat the fire damage was estimated at $300,000. 
'The first theory of how the fire started was that an electric “dro]>'' light had been 
resting oji a large stack of [tapers and its 100 w^ait htilb caught the papers on fire. 
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c:i-i# 

Re gi ster-7Ve a si i re i’ 

l>.ites of Service 

Printed 

Serial Niimhei*!? 

1560 

Lyons- Rol)crts 

04/07/1898 - 06/30/1905 

36,000 

El - E36000 

1561 

Lyons-Treat 

07/01/1905 - 04/01/1906 

6,000 

III -H6000 

1562 

VYrnon-Treat 

06/12/1906 - 10/30/1909 

36,000 

116001 - H42000 

1563 

\ Yrnon - A I cCl u ng 

11/01/1909-03/14/1911 

18,000 

Kl -K18000 

1564 

Na picr-McClung 

08/15/1911-11/21/1912 

18,000 

K 18001 - K36000 

1565 

Napier-Burkc 

04/01/1913 -09/30/1913 

6,000 

Ml -AI6000 

1566 

Parker- Burke 

10/01/1913 - 12/31/1914 

30,000 

.M6001 - AI3600f) 

i.567 

Teehce-liurke 

03/24/1915- n/20/1919 

213,000 

M36001 -M249000 


(Onlr 127,250 may hiive byen issued of CM 1567.) 


However, Secretvirv' of the Interior I hired tl L. Ickes reported on December 2/, 
1935, that the fire was ciiused by :i liithretl cigiirene or cigivr. 

The Fricdberg reference has only one niiniber (#1225) lor these des]>ice the 
fact that there arc eight known i reasury signaiine comliinations* f lie CJiamliliss- 
1 lessler (CH) reference takes a different approach and has assigned a ninnlier for 
each signature conibination {1560-67). Iwen within these eight numbers there are 
several varieties chat include different issue dates and other nit>re minor differences. 
The Chanibiiss-l lessler ntinibering system is shown in the l>ox. 

It is interesting to note that due to the short length that Register of the 
' rrea.su r\ James C7 Napier and Treasurer ot the United States C'armi A. 1 hompson 
served together {11/22/1912 - 03/31/1913) chat their signature combination does 
not appear on this design. .Also, another interesting fact is that there are not any 
serial numbers recorded lor I 1 565 which had a printing ol a mere 6, ()()() notes. 

There are nvo major cen- 
sus for United States large size 
paper money. The Gengerke 
e n s u s h a s r eco rd e tl 3 6 1 
Friedberg 1225s and the Track 
& Price Census has reconleci 
380 as of this writing. It is esti- 
mated that 80% of the 
FR 1225s are of the Tcehee- 
Burke signature variety (Cl I 
1567). Cii 1566 and 1567 are 
the notes chat were made 

payable to the Federal Reserve fioard, and later they were roulette cancelled 
through the portrait with Payable to the Freasurer of the U.S. or a Federai 
Resen^e Bank," 

This article concentrates on the scarcer l'’RI225s (GH 1560“65) that were 
issued before the creation ol the Federal Resene f3oard in DeeembcT 1913. They 
were payable to large national hanks with New York City and Pliiladelphia being 
the two most popular locations. The national bank's name ami city could be either 
hand-written, rubber stamped, or n ped-in. The example that accompanies this 
article (CII 1562) was payable to the Farmers Mechanics National Bank of 
Philadelphia. This exanijile does not have any water staining, hut it tines look like it 
was folded into fourths and carriet! in a wallet for some time as a quarter panel does 
show soiling. 

It also has the ethical cancellations for the earlier k'RI225s. 'Fhese cancellations 
consist of small round and treft>il holes plus a one half-moon cancel, dlie cancella- 
tions from note to note are all prett}' similar in their locations. The hall-moon is 
the largest cancel and w as always |flanced in the portrait ai ea. If you are interested 
in acquiring one of these, look for a note that does not have part of President 
Jackson s face removed due xo the cancellation process. Since these notes carry the 
name of a national hank, you can add one or mure ol these hiscinating Gold 
Certificates to your National Bank Note collection. 

Sjrecial thanks to Karl Kahelac for lus hel|>. 
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SPMC 2009 Memphis Boiird Meeting 
Memphis, TN 
June 27, 2009 

Present; henny Bolin, AUii k Aiidcison, Jiiclilh Murphy, I'toli 
Ki'iivitx, Boh \"nndevender* Neil Slinfer, Boh Mooiy l.iirry 
Schuthiian, Sh;iwii TTewitt:, Pierre I'rieke, Mike Sciicci, 
n^endell \A olkn 

Appointed Alembers: Fmiik Chirk, JetT Bruggciiinn, Ron 
1 lorstmiin, Bob Sdirdncr, 

Members absent: Jamie Yakes, Boh Cochran, Abitt [antzen 
Prc-Aiceting presen tation: Dennis Scliatluerzel gave a very 
intoniiiuive presentation on ckiing scminars/mcetings using 
remote video, d’his is a teelinolog)' that could he used to pro- 
vide speakers ibr upcoming regional meetings. The hoard will 
continue the discussion related to tins use. 

Call to Order; President Bolin called the meeting to order at 
8:00 a.m. 

Minutes of last mcering; Hie minutes of the St. Louis 2008 
meeting had been previously distributed and were ap|HOvctl as 
written. 

New board member election: fn the absence of rlic secre- 
tary% \T .Anderson cast a lone voice v(>te to rc-elccr gov^ernors 
Anderson and VV'olka and new gfwei nors Scacci and I lewitt. 
Recognition of outgoing governor; Judith .Murphy was rec- 
ognized for her service to the board and awardetl the tradi- 
tional Peter .Maverick card for her service. President Bolin 
also annotmeed that he hatl three presidential awards of merit 
to give out. 'Phe first was to 'Loin Denly for being a col lector 
advocate, for his recruitment efforts, and for his general sup- 
port of the hob by. Ibe other two were given lo Judith 
Murphy and Mark Anilerson fi>r tlieir service to the society 
and for their support, advice and efforts assisting the president 
during his tenure. Note — President Bolin, also a governor 
who w ill move to the past president’s ofllee was also invarded a 
'‘Maverick” card in a private eerememy in his home before 
.Memphis. 

Secretarv'^s Report; The pre-submitted report Irom the sec- 
retary w'as read and accepted. 

Recruitment Report; I'he membership report was pre-suh- 
mitted and discussed by inembersliip chairman I'rank Clark. 
Our membership numbers remain steady. Frank reported 
that he w as out of memhershi]) cards and show ed a new card 
he would like to have printed. Mr Sehriener reported he bad 
a lot of the current cards. However, ilue to the current cards 

having the date as 19 it was decided to have Frank print 

2000 of the new cards with the date 20 . 'The card tlesign 

was [^raised and Frank related that it was designed by SPMC^ 
member and Dallas Cioin Cduh member, Katbv Lawrence, 
d’he board thanks Kathy hir her work. A motion to authorize 
the new card purchase was made by Boh .Moon and sectmd by 
Judith Murphy. It passed unanimously. 

Treasurers Repoit: ' Treasurer .Moon gave a short treasurcFs 
report. Due to the fiscal vear ending at the end ot the month, 
a full report will he distributed tn early July, The sodet\' is 
very sound financially w ith current balances around S2ti0,000 
with large portions in the life membership fund, M'ismer fund, 
Liana fund and Daniel funds, all of which are ilesignared by 
the board for specitic uses. Wdiile advertising revenue fell off 
by about S2,0f)0 this year, dues increased by about $2,5(K}. 
President Bolin asked Mr. Moon if he would w'ork w itli the 
editor to publish a year-end financial report in the earliest po,s- 
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si hie issue of htper Moiny specifically detailing those funds 
that are not for general use as well as the general overall finan- 
cial health (jf the soden . Mr. Moon also reported that he w as 
ainnjst caught up with all the IRS paperwork they have 
ret] nested and we arc in compliance with their desires. The 
hoarti was reminded that Treasurer Mo(m was awarded the 
Founder’s award for his hard work in keeping the socier}' fis- 
cally stnmd in this time of economic challenge and for his 
work ^vitll the IRS. 

Editor’s Report; Editor Reed reported on his pre-suinnitted 
report anci stated his views on ecoimmizing production of the 
Society jouniaL A discussion ensued, after which the 
President appointed board member Schuffmaii to assist in 
exploring alternatives. 

.Membership terms; .A discussion was held related to niem- 
hership terms. 'The current set-up is that all mem hers are on 
a Jan- Dec niemhership year. If a newv member joins after 
January, they are affordetl the hack issues of Paper Mtany and 
then renew in January. The desire of many has been for the 
memhership year to he based on a calendar year from when a 
new nicmher joins. The editor and secretary have endorsed 
this. A motion by Judith Murphy, seconded by Bob Moon and 
approved unaiiinifiuslv w-as made to begin the new system in 
January. 

Regional Meetings; Judith Murphy gave an update on 
regntjnal meeting and distrilmted a list of shows and a list of 
shtiws proposed for SPMC regional meetings. She also pro- 
posed utilizing up to S5.()0fi for 2009-2010 expenses related to 
rcgifinal meetings including but noi limited to travcl/lodging 
of speakers/ctKjrdinators, refreshments, etc. A motion was 
made by Air. Anderson and seconded In Mr. Fricke tf> allow 
such ex]iendirure. Ms. Murphy stated chat vciy strict account- 
ing lor these ex|>enditures would be kejit and examined yearly 
by the bfnird, an idea daac w as endtwsed by the President. 
Educational Committee Report: Ron 1 lorstman gave an 
update on the research grants the sociew has awarded. All 
grants have been fulfilled and completed. .A new^ request for a 
new' grant for Si, 000 h>t Peter 1 1 un toon’s ongoing research at 
the Smithsonian was approved by the coiomittee. Mr. 
Morsnnan also inquiretl about the by-law changes alluded to 
ill the St. Louis minutes and how they w tjuld be available to 
the general members. Presitlent Bolin asked Mr. Sehriener, 
die SPMC welim;iscer if he could so do and he ivill add these 
to the website \^’hen a copy' is sent to him. 

SPMC Breakfast/Tom Bain Raffle; A report on the Irreak- 
fast and raffle was given. It was a highly successful event, in 
I i gli t o f I ( )gi St ica I ch a 1 1 e n ges . A p p rt jxi m a te 1 y 8 5 peo plea tre n d - 
etl with sixteen pre-paid no-shows. Due to die loveer cost of 
the meal, the societi' did not lose moneys on the breakfast this 
year. Also, die raffle raised SL.>20. .All told, the breakfast anti 
laftie raised ap]>roxiinately S2,R33 and eost appro.ximately 
SLHO.L It was noted that due to the logistical challenges the 
staff faced, we increased the sen' ice fee liy $I5d 'and tipped the 
most helpful staff member and additional S50. Many positive 
things were said by attendees about the change in venue and 
menu. 

Book Proposal; Neil Shafer p resen tetl the boa id with a pro- 
posal to publish a hook related to panic scrip of 1893, 1907 
anti 1914. This will he deferred to the new W'ismer commit- 
tee wdien they are appointed within the next 90 days by the 
new president. 

Website update: Webmaster Schreiner was in attendance 
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iind received iiecoladcji anti thankti lor a 
j(di vrcil ikjiic in main raining ihe ,soci- 
et)-'s weksite. 

Higgins Museum seminnrr The 
hoard was rcintnded about the upcom- 
ing seniinar at the Higgins museum for 
which the SP.MC is a co-sponsor. 
.Meml>ers are e neon raged to attend il 
possiliie. 

Non-Profit Organi/.ation; Jutlith 
Murphy proposed joining the North 
Carolina chapter of the National 
C^oiineil of Non-Profits in order to keep 
updated on laws» rules, challenges, ete. 
hieing non '’pH) fit organic dtvns like oiir. 
By joining, we will he a hie to obtain 
information on a regular basis as well as 
attend their educational seminar. Hic 
cost is S 1 H 5 /y ca r . A m o t i o n hy 
W endell VVolka and seconded by Neil 
S h a fe r was a pp I'oved u n a n i iti on sK' . 
Grading proposal: Robert 

X'andevender presented his jire-siibinit- 
ted proposal to start a grading certifica- 
tion program for the scrciety. 
Discussion was held and while all felt 
education in this area Is necessary, there 
was much concern related tt> liahility if 
we actually "'certify'’ people as compe- 
tent to grade. The item will he dis- 
cussed further with more focus on the 
education rather than certificati t>n of 
people. 

Election of Officers: The election of 
officers was held. Judith Murphy nomi- 
nated Mark Anderson for president and 
it was seconded by Neil Shafer. Mr. 
Anderson was elected unanimously anti 
accepted the nomination. No nomina- 
tions for \’P were entered as Presiilent 
Aiulerson asked fur 60-90 days to talk 
to ail the board and seek out the most 
appropriate candidate for the office. 
This was endorsed by the hoard. Jamie 
Yakes was nominated for secretary hy 
Boh \bindevender and secondeil hv' 
Pierre Eriekc; B<ih Moon was nominat- 
ed for treasurer hy WYndell W'olka and 
seconded by Judith Aliirphv. Both were 
elected unanimcjusly. 

Resignation of Go%'ernor Cochran: 
Past-president Bolin reported that gEn - 
ernor Cocliran had been in contact with 
him and due to his health, lie was 
resigning his gEivernursliip. President 
Anderson appointed Larry Schuffman 
to fill Mr. Cochran’s seat anil serve tnit 
his term. 

Adjourn: The meeting was adjourned 
by President Anderson at KhOO a. in. •> 


— — — — — — — — — — — — —— — — — “I 

SPMC I 

Memphis 2009 Awards | 

Nathan (kdd Lifetime Achievement Award 

John and Diana Ilemig | 

lAninders Award I 

Btd> Moon I 

Nathan Goldstein Aw ard (for recruiting) | 

Jasfjn Bradford « 

Forrest Daniel Award for Litcran^ Excellence I 

Peter Muntoon 

Wismer Award (best book) « 

Pierre Fricke * 

CV;//rtt///g Ctwfhk'nnc Miynef — FkhI Eifithn I 

Literary Awards of' iVlerit {\ Vi sin e r r u n ii e rs- li p) | 

Ed and Joanne Dauer m 

Hh7ofy 1 901-2001 Ibro/tgb * 

Johann Kodnar and Norbert Kunsmer I 

C/ft/iIog of A iistruTji Byffiknotes Si me 1900 

Richard I 

. -/ 7/2 iTicff V Mon e Ayneriaf V Stoiy^ 2 n d e d . ■ 

An ards of Alerit I 

Tom Denly 

A 1 a r k An lI e rso n I 

Jutlith Morphy ■ 

Literary Awards (for best articles in Pnper Momy): Banking & Finance: | 
first, Fred Reetk i^iii LimohPs Image on Money Affeet Hk Pitbik Perception f _ 
Part il; ru n n e r u p, M i eh a e I A 1 eN e i 1 , Tbe Pro.'^ am! Co m of Seif- Pahiication ; I 
Confederate/Obsoletes: first Steve Feller, ri Smvey ofNe/rrfy 1000 Type ■ 
64 eSA $SO0 Notes; runnersii[i, George Tremmel, CSA Monctmy Panic of 
/iV62, One Bank CnstmmnN ILvperknce; ] amcs F. Morgan, , J Civii IVar | 
Snleiigbt: Confederate Notes Bad: Cberokee Scrip-, Federal Currency: first, _ 
1 ] a ]'b a r a \i i t h er, Pictm -ing President L rneoln ; i o n n c r u p : I'Ta n k I i n N a 1 1 & ® 

Gene Hessler, Cbrono/ogical Inventory qfU.S\ Pab/ic Debt Issnes, I777-ld9&\' ■ 
Foreign: Donn l^aJinan, Operation Benrbard Notes; ninnerup, Peter 
I lull toon, LoiC Nnn/ber Italian A i/ied Aliiita/y Cn/yrniy; Nationals: first, | 
Keith Littlefield, I be Conway, Gordon and Ganrctt Nrftmn/d Bank, ninnerup ■ 
Alart Hansen, Umvz’ering tbe Myste/y ofNebrasba's IVood River Hoard; Small * 
size U.S.: first, R. Lognn Falks, T/w SIOO/JOO Is/vv/nd: Banbrng in 1941 I 
M asbington, PC; rnnnernp, Dereb Moff/tt, Bank Signatures on Sma/i-Sice 

Tederai Reserve Banb Notes. I 

Exhilni .Awards : Best in show , John Jackson, United States Interest Bearing " 
.Notes ", lion o ra b I c A I en ti t m , J e r ly ^ F o ch tin a n , Fr/ut/omd Sat// veal Notes; I 
Benny B t din, Praetronai C/f/vency PayaM\ /,oob-a-//be and A limks; J id ian 

1 ] 1 a 11 d 1 a r d .Aw a r d , J t di n Jack so n I 
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Scene at Memphis 

Photographs by Robert Van Ryzin, Bank Note Reporter 




SPMC members found time around vdsits to the iVIemphis 
Paper Money Show Iwurse and auction sessions h>r camaderie, 
breakfasts^ meetings, au'ards and chit chat. At top, b'rank Clark, 
Mark Anderson, and Lee Qiiast assist breakfast attendees cross- 
ing the street to the new location. Above, emcee Wen tie) 1 
Wolka presents jason Bradford our Nathan (rt)ldstein cMitstantl- 
ing recruiter award. At right, similarly gifted were Wismer win- 
ner Pierre Fricke, and Founder's’ Award honoree Boh Moon. 
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Above, incoming 
President Mark 
Anderson handed Best 
of Show Exhibit Winner 
John Jackson his award. 
Right, he also presented 
outgoing Society chief 
executive Benny Bolin 
his exhibit award. Wliile 
below, Steve VVTiitheld 
proudly shows off his 
new book Kansas Paper 
Money to attendees at 
the Society’s 6tli Annual 
Author’s Forum. 





3B8 
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AImjvc, Robert Van Ryzin, editor of Bunk Note 
Repmta; presents the publication’s “Alost 
Inspirational” exhibit award to Steve 
Wbitfield (seated). Left, John Herzog shows 
off his Nathan Gold Lifetime Achievement 
Award. Below, Fred Reed displays his new 
hook Abrfihrm/ Lincoln, the linage o f His 
Greatness. 
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An Invitation from 

The New Hampshire Currency Study Project 


Q, DAVID BOWERS and 
DAVID M. SUNDMAN 
are involved in a long-term 
project to describe the history 
of all currency issued in the 
State of New Hampshire, as 
well as to compile a detailed 
registry of all known notes 
(whether for sale or not). Our area 
of interest ranges from issues of 
The Province of New Hampshire, 
The Colony of New Hampslilre, 
the State of New Hampshire 
( 1 709- 1 780), issues of the 
New Hampshire state-chartered 
banks (1792-1866), and National 
Bank Notes issued by New 
Hampshire banks (1868-1985), 
This will result in a book under 
the imprimatur of the Society 
of Paper Money Collectors, with 
help from the New Hampshire 
Historical Society, the 
Smithsonian Institution, 
and others. 

A/Jurt fmitj tfw 

Dtiyhl M. Sttfuiifh!}} is freshtent of 
Uttleton Coin Coininiuy, otul 
Q. DaCkI Bowers is Co-Cliointiiin 
of Stack's Rate Coitis. For other 
coftioierciol traimu tions and 
hitsiness, contocl tlwto at their 
firms i h recti y. 



The tiiHiiors of the pirseftt hook, hifitloe^ 
H mre Series ttf 1902 $!0 Niitiothd Rook 
Note fnmi rV'cv7 Derry, New Hiiotpshife. 


Thirtt SliiLSinjip. i^-f. > 

i t 1 1 fr 4 * ♦ fr vCTCt ^ > 

I rcirdTcjr cl ihit Note HiaJl 

- mrfcceM oih ih-? Twafpif ol iliii J 

£ X' ^ rtl CHk PjitUHn I I N 'IM l.l I NO" 

i ♦ft*-#*'##- ii« ' 

H J *'■ li* h, ill J'i]rJi}4:diiiL h.Ul' J > 

^ g ^ '^1 4 **J (“r ^ c ^ 

RcCiivet CienrDf # 


Seeking currency^ 
‘inodes, aiuf 
collateral 


New Hampshire 
Cokmkil Noie: 
TiiirtySUiUmst^t 
November 3, 177 S 


S \ AslmeUit Htoik 
of Keatc. Nit lH(i2 






IMHi, N 




18701 


Series of 1902 $S 
Piai}i Hack from tiie 
iahiatf Hetiii NatioOiil 
Hank ufNaslnia 


I f you liave New Hampshire currency, old records, 
photographic images or correspondence relating 
Id the same, or other items of historical interest, 
please contact us at the address below, or send us 
an e-mail at iiifoCfinhcurrency.com, Both of us are 
avid collectors and welcome offers of items for 
sale. We will pay strong prices for items we need. 

Vk/t the NH Cifuetiey Stmly ISojeet wchsHe: 
wwwjihcitrreacyeom. Flml a hsthiy of New Hampshhe 
himks that issneit enmvey reiiit sample elutpiers, ami more. 

We iook forwani to iiearitt^^ from yon! 



WWW. 11 liturren cy,com 


The New Hampshire Currency Study PnijueC 

Box 539, Wolfeboro Rills, NH 03896 
Iv m a i I : i n fo(f' ' n h cii rreii cy. co n i H{«(f e^tth ui ntn n fitmwMi u * m , mthtfn. t 
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Gene Kessler’s autobiography 
Hey! Mr. Homblower 
proves popular at book signings 



uiflismatic k 


ssociation'l 


Former Paper Momy Editor Gene Hessler^s new autobi- 
ography Hey/ Mr Hornbhw^r, which was reviewed in 
our May/tune tssue^ fias pro ved a hi I al recent book 
signings. At left, Gene affixes his signature to )oe 
Boling's copy at the recent Central Slates Numismatic 
Society Convention in Cincinnati. Above^ Messier pre- 
sents a copy to Melissa Norris, Director of Library 
Communications at the University of Cincinnati, his 
aima mater. Below, the author signs a book for Chris 
Madden, Chief Engraver at the Bureau of Engraving and 
Printing. 


Betovv, Dick and Eileen Seifert turned 
out for Hessler's book signing at Ihe 
Mt. Healthy Historical Society, in a 
suburb of Cincinnati where Gene was 
born. Available in both soft and hard 
covers, inquiries tan Ije addressed lo 
the author at engrave rsl m e a oL com. 


Mister Horn Blower 

of a 

Uff in Music and Numismatics 


Gene Kessler 








Paper Money * Sept/Oct 2009 - Whole No. 263 


391 









itv^K >'<rn’ 


^'jSsTao® 






COME TO STACKS.COM 

umi^ j^(^>€r- mofi^ n^easy 


crmrv in the paper monev market is scron- 
ger than ever! We have been chenypiciang certified notes for 
their eye appeal, brightness of colors, excellent margins, and 
overall appearance, with an emphasis on popular designs and 
types* many of which are featured in 100 GreaUst Amm€an 
Currency Notes by Q. David Bowers and David Son dm an* 

We are constantly adding to inventory but most items 
are one-of-a'kind in our stock; therefore we suggest you 
visit our website and call immediately to make a purchase* 

Receive our paper money magazine, the Paper Money 
Review, This full color publication highlights paper money 
in our inventory, as well as articles and features about this 
fascinating collecting specialty* To receive your copy send 
us an invoice of a previous paper money purchase. Or, if 
you place an order for any paper money totaling $1,000 or 
more you will receive the Paper Money Review AND a per- 
sonally autographed copy 100 Greatest American Currency 
Notes ^ixh our compliments. 


Check out our offering 3‘oday. 
Want Lists Accepi ed! 


rtrfMfrf'A 


fJtr f ■ ffej 




We are pleased to announce the ongoing sales of 
the greiuesc hoard ot bank-note printing plates, dies, 
and other material ever assembled* The American 
Bank Note Company (ABNCo) was formed in 1858 
by combining seven of the most important bank 
note engraving firms then in business* Hundreds of 
printing plates and other art [facts were brought into the 
merger, and survive today. To these are added many 
other items made by ABNCo From 1858 on%vard, a 
museum (quality selection. In sales in 2007 Stack's will 
continue to bring to market hundreds of bank note 
printing plates* vignette dies, cylinder dies, and other 
artifacts, each unique. These items are so rare that most 
numismatic museums and advanced collectors do not 
have even a single vignette die, cylinder die, or plate! 
If you would like to have more information, contact 
us by mail, phone* fax, or on our website. I his is an 
absolutely unique opportunity! 


^ U.S. COINS • ANCIENT AND WORLD COINS • MEDALS • PAPER MONEY 

Suck’s New York City: 1 23 West 57th Street • New York, NY 10019-2280 • Toll fiee: 800/566/2580 • Tdephone 212/582-2580 • Fsx 212/ » 50 B 
Stack’s Wolfeboni, NN: P.O. Bo* 1804 • Wolf^bora, NH 03894 • Toll-free 866/811-1804 • 603/569-0823 • Fa* 603/569-3875 • www. stacks Am 
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Mrs. H. R. Ellsworth, National Bank President 

By Karl Sanford Kabelac 


M DIJXK, KANSAS IS A SMALI, COMMUNITY IN 
B.lk ClfHinn^ a [arniiiig area in southeastern Kansas. It 
was toundccl in 1879 and is said to have been named by a sales- 
man fnnn the John Deere (^iinpanv of Moline, Illinois. In 
1010 Moline had a pc>|Hilanon ()f 80H and the coiinw a popula- 
tion of alujLit I0,00(t 

The Moline Natioind Bank was found in 1906, a eoiiver- 
si on of the Moline State Bank. It received charter number 
8369. 'Fbc first president was Oliver S. Stevens, a native (d 
Alaine. He died a decade later on .Mav 12, 1916 at the a^e of 
80. 

He was succeeded as president hy Mrs. II. R. (Rhzabeth) 
Ellsworth, the widow of Herbert Ryan FIlswortiK Mr, 
Ellsworth, before liis death on Augtist 16. 1913, had l)ecn a 
Moline btistnes.sman, and a director and vice ])resident of the 
hank. 

Presnniabiy because o\ her ownership in the bank, Mi's. 
Elisworch became the pre.sidetu at Mr. Stevens' death. She 
served until 1922/23 when ]L A. Clhalfin, who hatl been the 
national bankas cashier since its foundin!^^, assumed the [uesi- 
denev. 

Mrs. Ellsw'ordi died at her home in Moline on Sunday 
afterntxm, .March 12, 1933. at the age of 83. She had resiiled 


in the coiiim unitv lor almost 50 yt-^ars. No mention of her 
liank presidency w^as made in the obituary, but it did speak of 
her keen interest in eommunin- and national affairs anti her 
mental alertness, tlignity' anti refjiiement. I he cou]>le^s only 
child, a daughter, had died as a teenager in 1895. 

rile bank, unfortunately, closed on Monday, April 12, 
1926. Fearing a run <m the bank if it opened that day, the 
directfirs decided to suspend the bank and place it in the hands 
t>l bank examiners. 

'The local newspajiei hoped the failure would nor 'Mie so 
liatl as many fear even if it is not so good as others hoped^ But 
chat w^as rather optimistic, for the Inmk did not reopen and its 
a 1 hi i I’s we re n t Jt co ni ] 1 1 ete I s ertl ed u n ti I 1931. 

Sources 

Birjgrapliiciil sketches of Merberi R. El Ls worth and 
Edward A (dial fin are fount! in Kamds\ /i Cyckpedi^j of SMte 
Hhtmy (1912), vol. 3, part L An obituary for Oliver S. Stevens 
is tVumd in 77'r Moihre lor May 18, 1916; tine for H. 

R. Ellsworth in the issue for August 21, 1913; and, one for 
Mrs. Elizabeth Ellsworth in the issue for March 16, 1933. Fhe 
closiiig^ tjf the hank is noteti in the same newspaper for April 
15 and April 22, 1926. 


NEW! Confederate Paper Money Book - Field Edition 2008 - by Pierre Fricke 
Portable (6x9, 2.5 lbs), 456 pages, quality hard back, full color. 

"The mo.sl useful guide of Confederate currency ever. 
Easy lo carry and use. Wealth of infonnation for 
beginner to expert.^’ Paul Whaley, CSA Collector 

• IMore Ihan 150 people's input included 

• 1 00 pages of introductopy material including 
history, ways to collect, and the only photo 
grading guide for CSA currency 

• Values for type notes in choice, average, cuH 
cancelled and impaired quality for each grade 

• Values for rare varieties, counterfeit types and 
CSA bonds & updated market analysis 

• Type and rare variety condition census 

• Hundreds of color pictures drawn from the 
most extensive type and variety collections 

Special thru August! $29 ppd. 

Pierre Fricke, P.O. Box 52514, Atlanta, GA 30355 
Personalized and Signed by Author 
xvww.csaquotes.com 


COLLiCTlNG 

CONFEDERATE 

Q 


N E Y 




P I K » R E r n 1 C K H 

# ii ‘ 

SPUNK 
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Ueal with the 
leading Auction 
Company in United 
States Currency 




JjaTl.. _74l 


Fr, 379fl 11.000 1890 TN. 
Grand Watermelon 

SM for 

$ 1 , 092,500 


I 


"..©Snijnjasswaaan- %. i» ‘ iCsciwAfjiLis^ssj^^ 


mSam - uP mm^m 

i ‘•■■'WWAr* 


I 


Fr* i83c 1500 1863 L.T. 
Sold for 

$ 621,000 



^ 

j.U„£ika^9eUi^ ^ jp 


W 



Fr. 528 S50 1880 S.C. 

Soid for 

$ 287,500 


If you are buying notes... 

You'll OnJ a speciacalar st'lecrion ol Ture and unusual currency offered for 
sale in each and every aucrion presen red by Lyn Knight Currency 
Auctions. Our auctions are conducted throughout the year on a quarterly 
basis and each auction is supported by a beautiful “grand format*’ catalog, 
featuring lavish descriptions and high quality photography of the lots. 


A n n Hit } C a in hg S u hsc ) *ipth n ( -i ca ta/ogs } 5 5 0 

Call today to order vour subscription! 

800-243-52 1 1 


If you are selling notes... 

Lyn Knight Currency Auctions has handled virtually every great United 
States currency rarity. We can sell all of your noresl Colonial Currency... 
C5bsolete Currency..* bract ional Currency... Encased Postage... Confederate 
Currency... United States Large and Small Size Currency... National Bank 
Notes... Hrrtjr Notes... Military Payment Certificates (MPC)... as well as 
Canadian Bank Notes and scarce Foreign Bank Notes. We offer: 

^ Great Cmit miss ion Rates 
^Cash Aiivances 

• lixpert C at a iogt tig 

• ll ea at if 11 / Ca t a lags 


Call or send your notes today! 

If your collection warrants, we ivill be happy to travel to your 
location and review your notes* 

800-243-5211 

Mail notes to: 

Lyn Kniglit Currency Auctions 
P.O. Box 7564, Overland Park, KS 66207-0364 


W'c -sHKfOi^ly rcuiniiMuoil di;il you sentl yi}iir mjaeiid vi:i I 5FS Heiiistcrecl .\bil in.surctl for its 
full \aluL‘. Prior it> iiuiihii^ mniLriirl, [ik-Lrse mLike :r toiniikie listing including |>hoi(M.'o|Mes of 
ihe nnteisj. for \vHjr rcciials. Vie will acknowledge rtvdi'H of your m:rteri:d upm iis arrivil. 


[f you have a question about currency, call Lyn Knight, 
He looks fonvard to assisting you/ 


CtilTencv Auctioiis 


1 - 9l.M5W"‘) ■ Fax 'Jl.W.-W-rSM 

Hnuiih lynut lynknighl.c<nn ■ sLippuri (ft lynknighi.com 
Wliellier you're bu) ing or selling, visit our website: wn\Tv.l3'nkjiighl.tom 
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Five speak at 6th Annual SPMC Author’s Forum 


A bout rw'o dozen spaic members heard a 

[njlilishcr and [our authors discuss the curreiu state ul 
numismatic publishing and their most recent honks ar the 
Sixth Annual SPMC Authors Forum, held dun tig the recent 
.Memphis Inteniarional Paper .Money SlKnv. 

SPMCi President Benny Bolin welcomed guests and 
attendee.s to the event, which is unique in the hobby. 


then 




'" out , 

r S 


l\vOt 


The event was conceived by 
SP.MC Librarian Boli 
S eh re i n e r a n d P^^pcr 
Editor Ered Reed as a resource 
forum for ne\\’ authors seeking 
publication and as an outlet tor 
pulilished authors to bring their 
new titles beh>re a prospective 
audience. 

'AA Adenine to our 6tb .Annual 
SPMC AuthoiA Forum;’ the SPMC 
President said. '' Phis forum was con- 
ceived as a way for a ut Ivors and 
prospecti\ e authors of [>apcr money 
books to e.xcha nge ideas, 'tricks ot the 
trade; and form mutua! support on the 
long road between concepdon aiKl publi- 
cation of a worthwhile hook. 

''This Forum, in tandem with uuv 
Socieu’s George \\\ Wait Memorial Prize 
which supports research of book length paper 
money projects, is part ot SPMC's outreach to 
hobbyists in support of numismatic education;' 
he noteik 

''Our .Auihtir's Forum is unique in the 
hobhy. M e invite all prospective authors and 
others interested in paper money books to attend 
and participate in this twent;' he continued. “ I bis 
year’s presenters’ works cover a wide diversity of 
paper money to[ucs^ so you should find something ul iiiLeiest 
to von, .All presenters are e.xperienced and well known in the 
hohbv, so Fill sure vou will benefit from their talks. Stick 





^ "A 


abW y vvis 




artjuiul to meet ^ greet our panel” Bolin said. 

Emcee fijr the event again this year was Wendell AAMIka, 
who introduced panel members (whose bios and topics are 
tletaileil here), and vvdio moderated a lively give-ancEtakc dis- 
cussion during the forum. 

SPMC is chartered *Ao promote, 
stimulate, and advance the study of 
paper money and other financial doc- 
uments in all their hranches, along 
educational, historical and scientific 
linesd’ One of the ways we do this 
is this annual Author’s Forum and 
our George VW Wait Memorial 
Prize, available annually to assist 
research ei^ engaged in impor- 
tant research leading to publi- 
cation of liook length works in 
the paper money field. 

George W, Wait, a 
founder and former SPMC 
President, was instrumen- 
tal in launching the 
Socien'A successful pub- 
ishi ng program. The 
; George W, \Ahiit 
^ Aieniorial Prize is 
established to memo- 
rialize his achieve- 
ments/contribu- 
tions to this field 
in perpe tilin'. 

Up CO S500 is 
awarded annually in unre- 
stricted research grant(s). The Official 
Prize Announeemeiit, including rules and deadlines, is 
puidished amiualiy in our Nov/Dec issue. Look for it in tmr 
next issue (d Pifjjtr Momj. \A iiiners, who included one of this 
year’s speakers, .Matt Janzen for IViswmin B/fiik \otc 

Cciism\ arc announced in ourjune/luly issue. *t* 





Dennis Tucker 

Dennis Tucker {publisher. Whitman Publishing, LLC) is an active coL 
lector of coins, tokens, and medals, who also enjoys studying paper 
money. He serves on the board of the TAJMS. His professional back- 
ground is in corporate and nonprofit coin m unications, marketing, pub- 
lic relations, and publishing. Paper-money hooks published under his 
tenure at Whitman indiKie A Guide Book of United States Paper 
Money (Friedberg & Fried herg). 100 Greatest American Currency 
Notes {Bow'ers & Simdman), A Giikle Book of Southern States 
Currency {Hhulll Obsolete Paper Money (Bowers), and A Guide Book 
of Counterfeit Confederate Currency (Trommel). Dennis’s illustrated 
presentation .sliowed a hohind-tlie-scones look at the making of Whitman's new title Abraham Lincohh the Image of 
His Greatness, and its reception within the hobby, and in popular book selling and scholarly communities. 
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Steve Wliitfield 


KANSAS 

PAPKH 

MOXKY 


Vietnam veteran, professional civil engineer, and retired Colonel I 
in the U.S. Antiy. Steve Whitfield has been a board member and ^ 

SPMC Wismer book chairman lor many years. Author of a regular | 
column ‘'It Occurs to Me . . in Paper iV/o7?cy. Whitfield breathes I 
new life into his 1980 SPMC Kansas book in his nm^ title Kan&as I 
Paper Money: A?? lllusiralerl History, 1854H9S5. Nearly 400 ilhis- I 
trations of notes, banks and bankers, merchants and town scenes I 
are arranged within the economic periods that caused their I 

issuance, to describe in considerable detail the economic history of I 
the state. This differs from the usual method of cataloging and I 
describing paper money and scrip issues alphabetically by city or town of issue. Whitfields hook also includes 
depression scrip, college notes, coal and advertising items, and cardboard tokens of Kansas, 



AN nj^usniAtl’D ■HmTWHr 

♦iTtrVt AHii'rULi.O 


H isf '< vviinKi I , in s k Silt t-:s 


Matt Janzen 



with mor 
nation & 


SPMC board member Matt Janzen is employed by the Wisconsin 
Department of Commerce, His numismatic pursuits began with 
coin collecting at an early age. As an adult, interest shifted to 
paper money and eventually, national bank notes. The appeal of 
finding hometown notes fueled the collecting passion. The need 
for determining note rarity provided an impetus to compile census 
data. The past dozen years has afforded several opportunities 
through direct observations and personal contacts to add to the 
database. His research won an SPMC George W. Wait Award, 
and resulted in the publication of National Bank Notes 

e than 11,000 survivors identified. Current collecting interest is small size W1 nationals by charter, denomi- 
type, and of course, adding to the Wisconsin national bank note database, 

Pierre Fricke 





Pierre Fricke has been a collectoi' since 1969, first specializing in 
early large cents by variety, and then Bust halves. In 2001 he 
began collecting Confederate paper, Pierre wrote the acclaimed 
Collecting Confederate Paper Money - Comprehensive Edition 
(2005) and Collecting Confederate Paper Money - Field Edition 
(2008). Now he explained his vision for extending his book series 
to include interim deposit receipts and future titles. He expands 
the Confederate fiscal paper series with two new projects History 
of Collecfing Confederate Paper Mcniev and Confederate Depository 
Receipts and Exchange Certificates (the book) - both well 
underway: the latter, co-authoreci with George Tremmel and Marty Davis. Fricke exj^ects the ”IDR'' book to he pub- 
lislied next year, and the histoiy book afier that. Other hooks will be developed over the next decade, 

Fred Reed 

SPMC board member, former secretary^ and Paper Money Editor 
Fred Reed is a columnist for Bank Note Reporter, Coin World and 
Coins magazine. He is also the author or editor of more than a 
dozen numismatic books, including the NLG "Best Book“ on 
tokens and medals {1996) and on worldwide paper money (2005), 

Reed is also the editor of Ron Benice's award-winning Florida 
obsoletes book (2008). anti Steve Whitfields excellent new book on 
Kansas paper money (2009). Reed s new book on Abraham 
Lincoln combines a half century fascination with Old Abe, and 
wide collecting experience from a mid-1950s cent collection down 
to more sophisticated Lincolniana in recent years. The book is both a tribute to Lincoln’s bicentennial, and 
study of the effects of numismatic representations on the changing image of Abe in the broader context. 




a serious 
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Mike Jenkins nails sci-fi prop note 

by Fred Reed 




Movie prop notes of the type il!us- 
Irated appear in several scenes of 
Soyknt Green ( Metro- Co Id w in- 
Mayer, 1973,) 


A S SOA1E READERS ARE AWVVRE, A COUPLE OF YEARS AGO I 
wrote 11 lifjok on entertnininLMU prop moneVt entitled Sboir 3/r tIh' 
Money! Tbe Stafubirrl Cffttilog of Morion Pktnre, Televlsloiu Srnge {nnl 
. lilcfthing Prop Momy (Ai cFn rlii nd ,2005)- Tli e book wiis undertaken as 
.something' of a lark, Actiiiilly it started ofl as a project for a “special” topical issue 
o f Pnpin 'Mo nty. I thou gh t it i n i gb t fill t h i rty pages o r so , B \ ' th e ti i n e I fi n i s li e d 
cataloging the notes^ bowever, it had grown to an 800-page, S'/^ x 1 1 -inch, hard 
cover hook with aliout two thousand illustrations. I viewed something like 1,200 
movies in the research, I'he hook records the histoiy of these money lookalikes 
over a period of a centiny, and catalogs about 1,800 varieties, AlcFarland, a refer- 
ence book and popular culture publisher in 
Xortli Carolina, was interested in publishing 
the book. They did a fantastic joli, and ulti- 
mately tbe book sold several copies and won 
the Numismatic Literary Guild '‘Book of the 
Year” Award in the vvorkhvide paper money 
category, ami an exhibit a Memphis award. 

The book weighs a ton, but I lugged 
one to present to well known paper money 
dealer Roh Kravitz at the recent iMemphis 
International Paper Money Show. MeVl paid 
for the book quiet a while back, and bad 
waited patiently for me to “get on the balk” T 
wrote him a nice saluation in the front of the 
liook fijr all his trouble. Rob, who is well 
known for his dedication to fractional cur- 
re nc\', was all excited because he hi just 
recentl\^ viewed an old western and spied a 
large size fractional currency facsimile note 
on top of a ]>ile of bills in one of the movne^s 
scenes, “It was a second issue fractional chat 
had been blown up to the size of a saddle 
blanket note!” Rob exclaimed. So much for 
period realism, Init the prop note was right 
up his alley, and although he forgot which 
movie, he'd nailed the note type — which by 
the way is uncataloged in my book, 

Ciood eyes Rol). Hope you enjoy tbe 
book! f low'ever, HI promise to offer tjuicker 
service tcj ftirure purchasers of the book! 

Another of niy readers, Alike 
Jenkins, experienced a similar epiphany 
recently, when he nailed the use of a known 
note nye, “Reed WIO. VV.Ci. Bailey, Series 2017.” In 2005 1 wrote: “This and 
tbe succeeding notes have many similar features to several other series of movie 
prop notes listed in this catalog. All have the familiar L^NITED \VT S'f.AND // 
DFMDED WE k'ALL seal at left, and the Dove seal at right. However, unlike 
the other series listetl, the Dove is fiv'ing dowanvard this time. All are odd-sized, 
.All are jirinted in the same color, face anti back. A lost are signed by W.G. Bailey. 
.All have a series riiiml)er at bottom center. And all have cun-ency- ruled borders. 
None stare their use as motion picture proji money, but it is believed that is what 
chev are.” 
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Enter Mike Jenkins, who wrote me recently: 

Dear Fred, 

“The short version is this: J believe Tve matched your “unideniilled” prop 
notes \\"10 (page 746) to the currency in the Him Soykut 6'rm;. Please have a 
look-see and see it you agree*” — Mike Jenkins 

Mike sent me a scene link t(j the him, accompanying his emaik Reatlers 
of a certain age will recall that Soy/ent Grevn (a processed plankton wafer recycling 
bodies killed by the state) was a futuristic calamity him, which tl eve! oped a cult fol- 
lowing after its release in Starring Charlton I leston, Edward G* Robinson, 

Leigh "Eaylor Young, Iose[)h Gotten, and Cdiuck CL>nnors, the sci-fi thriller 
explored a murder mystery set in a bleak Malthusian future where greenhouse 
global wnirming and over- 
population have made living 
in New ^'ork Ciity a night- 
mare by the year 2022. 

\iolent street life character- 
ized a degenerating civiliza- 
tion caught in a cliilling 
Future, where ''scoops” liter- 
ally haiwested masses of citi- 
zens queued up for food dis- 
rrihutiom Cash show'cd up in 
several scenes in film, w hich 
was directed by Oscai -winner 
Richard Fleischer {The 
i 7 i figs, Co mp It hii) ti , 20, 0 0 0 
Leagues Uttiler tbe Sea, 

Fantastic l^oyage, Conan the !)estroyef\ 

Torn Torn fora. The Boston Strang/er 
and dozens more motion pictures), 

Soy/ent Green w'on several science fic- 
tion entertainment and w riting aw ards. 

I replied in part: 

Hi Mike, 

“You have sharp e\'e, I do believe you are right, f’ll file your email anti 
the picture in the book, and if et er (?) 1 get a chance to update the book. W e1l 
add this information. * , . I presume you are aware that they plan to film a new^ 
\'e rs i (1 n of So yl e n t Green , ” — Fi 'Ccl 

Mike wrote back: 

Thanks, Fred, 

“It's realiv a miracle I fD’ed them at all. I hgured kd just flip through the 
catalog and see if anything looked lamihar. Someone online had asked about the 
Soy lent Green police ID, and offhanded I)' mentioned the money. Some{)ne took 
that screen capture I sent* 111 send some more screen captures, too.” -- Mike 

d he screen captures show n were provided hy Mike. I he note illusiration 
is from my catalog. \Miat have you seen on the silver screen lately? Tell me! <* 






m 


Sept/Oct 2009 • Whole No. 263 • Paper Money 


Today’s Ruminations 

W TIII.F. STUDYING i M'l l.AS'l' ISSUF. OF PY/, TIIF. 

one with the earn log of C^onnectieut strip, I got ciiriinis 
about the tliffereiices in redemption claLises. In hjoking at the 
Civil War issues only, there seems to lie three types of these 
cUujses that basically tell the holder Ikjw and where to 
exchange the piece of scrip he holds into something ol value, 
fourth type has no clause and really says '‘this note is 
money.” I1iey were issued in several different linancial for- 
mats, such as drafts, checks or as post notes. 

Redemption restnctions; Mosi ol ihcse scrip ]>icces state 
that they were ‘‘Payable on Demand" (ainoiint; 5 cents, H) txaus, 
etc,), only uhen presented in sums ol S5, even dollars etc., at 
some particular location, [n order to redeem the notes rmc had 
to gather up a lot of them, which helped to insure that many of 
them won hi ne^ er he retleemetk 

Redemption of Civil War ,Smnll Chang e Seii p: what you 
could get for the mnc. 

d\pe A -- Payable in current funds. Current fuiuls would 
ha^ e been anything being used and 
gen era II) aece|ned as tnonev locally, 
such as banknotes, U.S, 1 reasury 
notes, municipal scrip Ol specie. 

"^ype B -- Pa\ able in current 
■ ? 7 y liank (ifites, or lulls, Chtrrenr hank 



notes woiikl have been paper notes issued In' sfjlvenr, chartered 
or prix ate hanks from anx xx here. 

Type C Payable “in merchandise” (some times spelled 
“merchandize/’ sic) “in gtiotls or services/' also acceptable in 
payment of taxes. 

Type D — Nt) Redemption Clause. Amount only on the 
note: ”()n Demand”, which means “d'his is live cents, a dime/’ 
etc, ft^r example. Xo instructHins lor redemption on the note; 
this type was often issued In local hanks. 

Scrip Financial Fomiats : 

T\pc I — Cdicck format; payable to the bearer, in sums of 
even dollars at the hank of die issuer. Standard forms were sold 
by Inmks to issuers, fhe Issuer onh' had to pa\ (face value) for 
these from the bank; sign and issue them m the puhlic. ‘Hie 
hank wotikl thus have the funds lor rcdeiiipiion of notes pre- 
sented to them. Note, ‘‘Pay (individual name); or hearer” oblig- 
ations are scarce. 

Type [1 — Drab format; drawn on whatever emit)' was 
obligated, or had agreed to, redeem the notes; nt>t necessarily a 
bank, I'unds hir redemption could be drawn from remote kica- 
lions where the issuer had money or gocjds. 

Type III — Post note format. Payable at, oi' after, a liiture 
dale after die issue date {,Scarce) (Funds arc not avail aide right 
now but will be after the spedficil date.) 

Type r\’ — Demand note format, *"Pavabte fin demanil/’ 
may appear on t\'|jes I and 11 above. 

Often printed local h^ by prim shops anti newspapers on 
flims)' paper stock, many scrip notes did not last long in circula- 
tion. "f he small face value of the miiifir ilemiminarifms was 
jriobahK' not vvoith going lo a kit fiftroulslc to keep track of. 

It was fun fooling with ihesc. 1 hat’s what I like ahfuii this 
hrihbv, riiere is aiwaxis something to pi^pie mx tnicresi, 

rhaiiks Jfdin and Ckiiy for t'our iiifonnatix c listing, <* 



10 Years and counting . . . 

T ins ISSUF. MARKS TTIE END OE \]\ rENd ll YEAR 
as yfjur Editor . , , my dOih issue. I thank the PoanI and 
all of you for the honor of serving you in this cajiacitv- 
Because of it I’ve had the oppormniiy to make a goodly num- 
lier of friends anti share the success of a great many authors in 
presenting their research and ideas to our diverse mcmljership 
in a liopcliilly informative and entertaining way . No puhlica- 
titm such as Pt/prr Ahmey succeeds witlifiut the support of a 
great many authors, ad\ ertisers, and active readers. The mag- 
a/Jiie itself is nearly Si) years old and we’ve enjoy ed a strings of 
fine editors during that time, sti many thanks to them, too, 
especially to longtime caretakers Barbara Mueller and Gene 
I lessler for growing this publication into the gniing concern 
that I inherited late last centuiy. 

Now is XO'E the time to stand on our laurels. I'ven 
chough I don’t have the empty in-!iasket that liaunts many 
specialty publication editors, I am AIAA’AVS on the look out 
for new authors, fresh a]i]iroaches, excellent research and writ- 
ing to present to our memhership in these pages, dlie fact is 
that there is room in Pifprr Mmny for writers of all stripes, 
c.xperience levels, interests and specialties. Ell quote briefly 
fixim a portion of my annual Editor's Report that 1 iveently 
fileil with our Board: “The material on ha ml is pleiidfuL hut 
much of it is from the same authors we are used to seeing in 
the magazine. Attracting new authors is a must. Short fea- 
tures are especially desirable, and always difficult to tuuL” 

Please tioii’t misunderstand what I am saying. I’he writ- 
ers who liabiruaily appear in these [lages are among the best 
this liohhy has to offer, I hotli write for and read the various 
publications. I’hus I am in a position to know well how' fortu- 
nate SEAKi members are for the time anti effbrt our authors 
put into selflessiy sharing their stories here. Dozens of them 
have written for us in the past year, and if I max' speak for the 
Society as a whole, “we thank you all.” 

I lowev er the likes of a Steve WTiitflekl, a CKme I Icssler, :i 
Peter I lunrotm, or a I larold Don .Allen (to name just four vet- 
eran authors vvlio regularly contribute to these fiagcs) did nor 
spring forth fullv grown from the brow of Zeus. Like \oiir 
editor, all have lieen writing for hobby publications lor many 
tiecades honing their skills, hut all had to start out on that long 
journey somevx here, i know 1 have readers out there right 
now XV ho have unique contributions they could make to tnir 
hobliy IF ONLY they’d DO I T, It’s been a good ten years at 
this helm. 'Een veal's from now who will lie the new hmelights 
who have sprung onto the hobby scene in these pages, provid- 
ing us with nexv insights, new information, and new enjoyment 
in this hohb) xve share? Will it lie your ’Eiine will surely tell. *> 
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You are invited to visit our web page 

www.kyzivatcurrency.com 

For the past 8 years we have offered a good 
selection of conservatively graded, reasonably 
priced currency for the collector 

All notes are imaged for your review 

National Bank NoteS 
LARGE SIZE TYPE NOTES 
SMALL SIZE TYPE NOTES 
SMALL SIZE STAR NOTES 
OBSOLETES 
CONFEDERATES 
ERROR NOTES 

TIM KYZIVAT 

( 708 ) 784-0974 

P.O.Box 451 Western Sprints, IL 6055S 
E-mail tkyzivat@kyzivatcurrency.com 


Buying & Selling 

Quality Collector Currency 

* Colonial & Continental Currency 

• Fractional Currency 

• Confederate & Southern States 
Currency * Confederate Bonds 

* Large Size & Small Size Currency 

Always BUYING All of the Above 
Call or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Polis 

4501 Connecticut Avenue NW Suite 306 
Washington, DC 20008 
(202) 363-6650 

Fax: (202) 363-4712 
E-mail: Jpo]is7935@aoLcom 
Member: SPMC, FCCB, ANA 


Are you planning a show? 

Want to have a paper money meeting? 
Would you like to have free copies 
of Paper Money magazine 
to distribute to attendees? 

Contact Judith Murphy 

P.O. Box 24056, Winston-Salem, NC 27114 
oldpapcr@yadtei.net 


Sellers of High Quality U,S~ Paper Money 



Olde City 

NUMISMATICS 

( 215 ) 738-6433 


DBR Currency 

www.DBRCurrency.com 
P.O. Box 28339 
San Diego, CA 92198 
Phone: 858-679-3350 
Fax: 858-679-75-5 

• Large size type notes 

Especially FRNs and FRBNs 

•Large star Notes 
•1928 $500s and $1000s 

• National Bank Notes 

• Easy to sort database 

By date added to Web site 
By Friedberg number 
Ail or part of any serial # 

•Insightful market commentary 
•Enlarge and magnify images 


www-OldeCityOnlitie.coiTi 
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LirriETON Coin Company • Sih^vjnc. Coia.HCTORS for Over 60 Years 

Selling your collection? 
Call Littieton! 











fy L u iL^ugatai^ 


■imtH 


lqi4‘WlK2i[ W 


7 Reasons you should sell to Littleton... 


Y OuVe worked hard to build your 
collection. When it s time to sell 
your paper money or coins, you want 
a company that s as thorough and 
attentive as you are. 

At Littleton, our team of 
professionals is ready to offer you 
expert advice, top-notch service, and 
a very strong cash offer. See why 
collectors tike you have rated this 
fa in i ly- ow n ed co m p a n y so highly. 
Call us at 1-877-857-7850 and pul 
Littleton s 100+ years of combined 
buying experience to work for you! 


WAN rivDi Ml types - Lentil 
Ih uhrs, S ihfei C U^vi tfi aites, 
NiUiiitinh, I-etlem I Ucsen 
Nates titkl ntufv. 


1 Receive top dollar for your callection of 
paper money and/or coins - immediately 


5 You can rely on our professionals for accuraq^ 
and expert advice 


2 Quick turnaround - accept our offer 6 

and we'll send you a check the vety^ same day 

3 Single notes and coins to entire co I lectio Jis 

4 Deal with a company that has a solid repuiaiion ^ 
built from more than 60 years of service 


Why travel? Send us your collection, or if it's too 
large and value requires, we'll come to you - 
call for details 

Lach year we spend over $40 million oji coins 
and paper money - isn't it time for your check? 



Maynard Sundman David Sundman lim Reardon 
Fimtuiei Fmitletn, Nummunist Chief Nummuttist 

{ t‘)}5 2iW7} fAV.'l l.Af ? I'Nf: 


Hutch Casvvtil 
sSnnar 


Ken Wes to VC r 
Numisnifitisi 



Littleton 

Coin Comparr / 


f309 ML Eustis J?oacf - Uttleton NH 03561-3735 


Contact us: 

Toll Free; f877) 857-7850 
Toll-Free Fax 1877} 850-35-10 

Cojn6uy@LitlfeFonCojri com 


References: 

B£Tnk of Amenca 

Dun Bradstreet I 892-9653 


LCU Ut 


America's Favorite Coin Source * trusted since 1945 
LittletonCoiiixom/SellYourCDins 





OUR MEMBERS SPECIALIZE IN 

NATIONAL CURRENCY 

They also specialize in Large Size Type NoteSy Small Size Currency, 
Obsolete Currency, Colonial and Continental Currency, Fractionals, 
Error Notes, MFCs, Confederate Currency, Encased Postage, 
Stocks and Bonds, Autographs and Documents, World Paper Money . . . 

and numerous other areas. 


THE PROFESSIONAL CURRENCY DEALERS ASSOCIATION 


is the leading organization of OVER 100 DEALERS in Currency, 
Stocks and Bonds, Fiscal Documents and related paper items. 




• Hosts the annual National and World Paper Money Convention each fall in St. Louis, Missouri. 
Please visit our Web Site pcdaonline.com for dates and location. 

• Encourages public awareness and education regarding the hobby of Paper Money Collecting. 

• Sponsors the John Hickman National Currency Exhibit Award each June at the Memphis Paper 
Money Convention, as well as Paper Money classes at the A.N.A. s Summer Seminar series. 

• Publishes several “How to Collect” booklets regarding currency and related paper items. Availability 
of these booklets can be found in the Membership Directory or on our Web Site. 

• Is a proud supporter of the Society of Paper Money Collectors. 


r 

V 


To be assured of knowledgeable, professional, and ethical dealings 
when buying or selling currency, look for dealers who 
proudly display the PCDA embletn. 


J 


The Professional Currency Dealers Association 


For a FREE copy of the PCDA Membership Directory listing namesi addresses and specialties 

of all members, send your request to: 

PCDA 

Terry Coyle — Secretary 
P.O.Box 246 • Lima, PA 19037 

(610) 627-1212 

Or Visit Our Web Site At: www.pcdaonline.com 



ONLINE FOR YOUR 
BIDDING PLEASURE APPROXIMATELY 
AUGUST 14 AT HA.COM/CURRENCY 



Heritage's September 9-13, 2009 

LONG BEACH CURRENCY SIGNATURf AUCTION 

Featuring The Lone Star Collection 


The Midnight Ride Collection, The Kim Fisher Collection, and Others 







Fr. 172 1880 $100 Legal Tender 
PMG Choice Uncirculated 64 EPQ 
Ex Philpott 


125085A 


O ^ 

g 9980 

O ^lfSSSX!3EmS» 






1 Date Back 


r. 619 East Aurora, NT $1 


TheFjrstNBCh.l(E)9950 
Fine-Very Fine 
HA.com/3$06-80001 



PMG Choice Uncirculated 64 EPQ 
HA.com/3S06-48001 
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Fr. 1339SP 50c Third Issue Spinner 
^Type II Wide Margin Back 
PMG Gem Uncirculated 66 
Ex Isadore Herman 
HA.com/3S06-49001 


Fr. 61a 1862 $5 Legal Tender 
PMG Gem Uncirculated 66 EPQ 
1bLm33QH!Q21 


Fr. 528 1882 $100 Brown Back Ch. # (5)5097 

FNBofSeguin, TX 

HA.CQm/3506-1214 


Fr. 269 1896 $5 Silver Certificate 
PMG Gem Uncirculated 65 EPQ 
HA.com/3506-37029 


V It z'. TiWTJUi, 




rFr.401 Havana, NY -$51875 
The Havana NBCh.« 343 
I Very Fine-Extremely Fine 
ll HA.com/3506-49001 




Fr. 477 1882 $5 Brown Back Ch. I (W)5748 FNB 
of Sulphur. Indian Territory Serial Number One 
HA.com/3506-1206 


Fr. 623 1902 $10 Date Back Ch. # (S)10657 
FNB of Bagwell. TX Serial Number One 
HA.com/3$06-l21$ 


Fr. 512 1882 $50 Brown Back Ch. # (S)4066 
Camden NB. Camden. AR 


HA.com/3506-1139 


Receive a free copy of this catalog, or one from another Heritage category. 
Register online at HA.eom/SPMC16359 or call 866-835-3243 and mention 
reference SPMC16359. The entire auction will go online approximately 
August 14, 2009 at HA.com/Currency. 


Call our Currency Consignor Hotline today at 800-872-6467 ext. 1001 
to discuss the optimal venue for your currency. (p 
We look forward to serving you. ^ 

The World's #1 Numismatic Auctioneer 


www.HA.com 


HERITAGE® 

(Auctim Qalhm 


Steve h-y 
tim lliilpcri: 
Greg Ri4ijn 
LeoFresc 
Warren luckcl 
I'odd Imho} 


PNG 



Annual Sales Exceed $700 Million • 450,000 Online Registered Bidder-Members 

3500 Maple Avenue, 17th Floor • Dallas, Texas 75219 • or visit HA.com • 214-528-3500 • FAX: 214-409-1425 • e-mail: Consign@HA.com 

HERITAGE NUMISMATIC AUCTIONS. INC.: CA BOND mB2004l7S; CA AUCTIONEER BONDS: SAMUEL FOOSE iRSB2004178: ROBERT KORVER fRSB2004179; 

BOB MERRILL IRS62004177: LEO FRESE IRSB2004176: JEFF ENGELKEN IRSB2004180. 

This auaion subject to a 15% buyer's premium. 





